
ULTRAMARINE SPECIALTY CHEMICALS LIMITED
CIN: U24300TN201 9PLC 133064
Manufacturers of inorganic pignrents
(A wholly owned subsidiary of IILTRAMARIITIE & PIGMENTS LILITED)

NOTICE

NoTlcE is hereby given that the 2d Annual General Meeting of the members of
ULTRAMARINE SPECIALTY CHEMICALS LIMITED will be held at the registered office of the
Company at No. 556, Vanagaram Road, Ambattur, Chennai - 6fi)053 on Thursday, 12s day of
August, 2021 at 11.00 a.m. to transad the following business:

ORDINARY BUSINESS:

1. To consider and adopt the audited financial statement of the Company for the
financial year ended March 31, 2021, the reports of the Board of Directors and

Auditors' thereon.

2. To appoint a Director in place of Ms. Tara Parthasarathy (DlN:07121058), who retires
by rotation and, being eligible, offers herself for re-appointment.

Note:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy
to attend advote instead of himselflherself and such proxy need not be a member
of the Company.A person can act as proxy on behalf of Members not exceeding
fifty (50) and holding in the aggregate not more than ten p€rcent of the total share
capital of the Company carrying voting rights. A Member holding more than ten
percent of the total share capital of the Company carrying voting rights may
appoint a single person as proxy and such person shall not act as proxy for any
ottrer person or shareholder. The instrument appointing a proxy should, however,
be deposited not less than forty-eight (48) hours beforc the commencernent ofthe
meeting.

2. The proxy holder shall prove hiVher identity at the time of attending the meeting.
When a member appoints a proxy and both the member and proxy attend the
meeting, proxy standsautomatically revoked.

3. Corporate members intending to send their authorised representatives to attend
the Meeting are requested to send to the Company a certified copy of the Board
Resolution authorizing their representative to attend and vote on their behalf at
the Meeting.

Regd. Office: 556, Vanagaram Road,
Ambattur, Chennai -600053.
Phone: 0091- 44- 2 61367 00126136704
Fax:0091 44-26821201

Faotory: No.59A, 60 & 6l
Block No.C, Road No.13, APtrC Industrial Park

Naidupet -524126



4. The Members/Proxies should fill the Attendance Slip for attending the Meeting.

5. Proxies registers are open for inspection during the period beginning twenty-four
hours before the time fixed for the commencement of the Meeting and ending
with the conclusionof the meeting. Inspection shall be allowed between 11.00
A.M. and 5.00 P.M.

5. All documents referrcd to in the notice are open for inspection at the Registered
office of the Company on all the working days of the Compao.y between ll:00
AMand l:00 PM up to the date of Annual General meeting.

By the Order of the Board
For Ultramarlne Specialty Chemicals Umlted,

JL
V. Bharathram

Director

lDrN.08444s83I

Regd. Office:
No. 556, Vanagaram Road,
Ambattur, Chennai - 600O53
2os May, 2021



ULTRAMARINE SPECIALTY CHEMICALS LINIITED

CIN : U24300TN2019P1C133064.
Manufacturers of inoryanic piSments

lA wholly owned subsidiary of UTTRAMARINE & PIGMCNTS UMITEDI

Directoi's Report

To

Dear Members,

Your Directors are pleased to present the 2nd Annual Report and the audited financial

statement of the Company for financial year ended March 3L,2021.

FINANCIAT RESULTS:

A summary ofthe Company's Financial Results for the financial year 2020 -21 is as under:
Amount (Rs.)

Partlculars Year ending
202G2t

Year ending
2019-20

Revenue from operations
Expenses 84,550
Profit before tax (84,ss0)
Tax Expenses

Profit after Tax (84,ss0)

OPERATIONS:

The greenfield project "Sapphire" to manufacture pigments at Andhra Pradesh lndustrial
lnfrastructure Corporation (APllC) lndustrial Park, Naidupet, Nellore district in the state of
Andhra Pradesh (AP) is under implementation.

Project details:

Sl no. Detalls

T Project cost: Rs.5,650 Lakhs

2 Funding: mix of equity, preference shares;

(lnvestment by Holding Company, Ultramarine & Pigments timited)

And debt:

Term loan from Banks / Financial lnstitutions

3 Proposed capacity: 1500 MT

4 Capacity is to be added in a phased manner starting from September, 2021.

Regd. Office: 556, Vanagaram Road,

Ambattur, Chennai - 60O053.
Phone: 0091-44- 26L367OO I 26L367O4,
Fax OO9!-44-268212OL

Factory : No.59A, 50 & 61,
Block No.C, Road No.13, APIIC lndustrial Park,

Naidupet - 524 125.
SPSR Nellore, Andhra Pradesh.



SHARE CAP]TAT:

The Company's paid up capital is Rs.1,00,000 (10,000 fully paid up equiry shares of Rs'10/'

each). There were no issue of shares with differential voting riShts.

DIRECTORS:

There is no change in the directorship. The first Directors are continuing as Directors.

Dlrector retirlng by rotation and re-appointment

As per the provisions of Companies Act, 2013, Ms. Tara Parthasarathy (D1N.07121058), retires

by rotation at the ensuing Annual General Meeting (AGM) and belng eligible, offers herself

for re-appointment.

MEET]NGS:

. During the year five Board meetings were held on 01.06.202O 29.O9.2O2O,

O2.12.2O2O, 07.01.2021 and 19.03.2021.

r One Extra-Ordinary General Meeting ofthe Company was held on 27t March 2021 for
obtaining approval of the Shareholders

i) To increase authorized share capital of the Company from Rs.10,00,flD to
Rs. 44,10,q),q)0.

ii) To issue preference shares (7.5% 2,20,m0 Non cumulative redeemable

preference shares of Rs.1000/- each).

iii) To borrow funds pursuant to the provisions of Section 180 (1) (c) of the
Companies Act, 2013.

iv) To create charge on the assets ofthe Company to secure borrowings pursuant

to the provisions of Section 180 (1) (a) of the Companies Act, 2013.

STATUTORY AUDITORS:

M/s. Brahmayya & Co. Chartered accountants, Chennai was appointed as the auditors ofthe
Company to hold office for a period of 5 years from the conclusion of 1$ Annual General

Meeting (AGM) of the Company held on 21n August 2020 till the conclusion of AGM for the
year 2025-26.

DIRECTORS' RESPONSIBILTTY STATEMENT:

Pursuant to the provisions of Sec. 134 (5) of the Companies Act, 2013, the Directors confirm
that.
i] in the preparation of the annual accounts for the year ended March 31, 2021 the applicable

accounting standards have been followed along with proper explanation relating to material

departures.



ii] appropriate accounting policies have been selected and applied and such judgment and

estimates have been made that are reasonable and prudent so as to give true and fair view

of the state of affairs of the company as at March 3t, 202L and of the profit/ Loss of the
company for the year ended that date.

iiil proper and sufficient care has been taken for the maintenance of adequate accounting

records in accordance with the provisions of this Act for safeguarding the assets of the

company and for preventing and detecting fraud and other irregularities,

lvl the annual accounts have been prepared on a "going concern "basis.

vl that proper internal financial controls are laid down and are adequate and operating
effectively.

vil that proper systems to ensure compliance with the provisions of all applicable laws have

been devised and such systems are adequate and operating effectively.

PARTTCUIARS OF LOAN' GUARANIEE OR INVESTMENTS

Nil

REIATED PARW TRANSACTIONS

The details relating to related party transactions are provided in the note no.19 to financial
statements. The disclosure of related party transactions as required under Section 134(3Xh)
of the Companies Act, 2013 in Form AOC -2 is not applicable.

DrsclosuRE ur{DER THE SEXUAL HARASSMENT OF WOMEN AT WORKPIACE (PREVENnON,
PROHTBTTTON AND REDRESSAT) ACr, 2013.

No. of complaints: Nil

EXTRACT OF ANNUAL RETURN

The details forming part of the exract of Annual Return in Form MGT- 9 are given in Annexure
- 1to this report.

PARTICUIARS OF EMPITOYEES

The information required under section 197 of the Companies Act, 2013 read with Rule
5(1),(2) & (3) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 in respect of employees of the Company: Nil.

CONSERVATION OF ENERGY, TECHNOTOGY ABSORPTTON, FOREIGN EXCHAI{GE EARNIilG
AND OUTGO:

The particulars required to be included in terms of section 134(3) (m) of the Companies Act,

2013 with regard to Conservation of Energy, Technology absorption, Foreign Exchange

earnings and outgo: Nil.
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Your Directors thank the various Central and State Government Departments, Organisations
and Agencies for the co-operation extended by them.

On Behalf of the Board
For Ultramarine Specialty Chemlcals llmlted,

N"

IDlN:07121058]

V. Bharathram
Director

IDlN:08zU 583]

Place: Chennai
Date: 20th May, 2021

/ 
''-*'

Tara Farthasarathy
Director



Annexure -1

EXTRACT OT ANNUAL.AETIIRN

as on the financirl ye.ar ended ou 3ll03202l

[Pursuent to secti ot 92(3) ol the Companies Act, 2013 anil rule 12(l) of the Companies
Msnagement ond Adninistration) Rules, 20141

TIORMNO.MGT.9

I. REGISTRATIONATIDOTIIERDETAII,SI:

II. PRINCIPAL BUSII\IESS ACTNITIES OF TEE COMPAITM:

All the business activities contributhg ltrlo or mor€ of the total turnover ofthe company shall
be stated:- Nil

I As per National Industrial Classification - Ministry of Statistics and Programme implementation.

III. PARTICULARS OF IIOLDING, SIJBSIDIARY AI{D ASSOCIATE COMPANIES :

CIN u 24300TN2019 P1C133054
Regishation Date 09.t2.2019
Name of the Company Ultramarine SpecialW Chernicals Limited
Category / Sub-Category ofthe Company Company having share oapital
Address of the Registercd office and contact
details

No.556, Vanagaram Road, Ambattur, Chennai -
600053, Ph: @9L-44-2613670IJ - 26L367M,
FaxtOO91-4/,-2682L2OL

Whether listed company No
Name, Address and Contact details of
Registrar and Transfer Agen! if any

Not Applicable

S. No.
Name and Description of
main products / services

IIIIC Code of ther
ProducU service

7o to totel turnover of the
GOmPrny

s
No

Name and addness

ofthe company
CIN/GLN

Holding/
Subsidiery/
Associste

e/o ol
ghercs

Held

Applicable
Soction

I Ultramarine &

Pigments Limited

L24224MHl960Ptr0 I I 856 Holding 100 2 (46)



No. of Sharcs held ot tbe eDd of thc yearNo. ofShar€ beld rt the bcgintring ofthe

ye{r

Crtegory

of

Shareholderr Demat Physicrl Totrl
'/o of

Totsl

Shrrcs

Demat Physicol Total
'/o oI

Total

Sharcs

[a) IndividuaVHUF 60 60 0.06 60 60 0.06

O) Cenhsl Govt

(c) Shte Govt (s)

(d) Bodies Corp. 9,940 9940 99.94 9940 9940 99.94

(e) Banks / FI

(f) Any Other -
Trust

SubTotal (A) (r)

(a) NNs-
lndividuals

10,000 100.00 10,000 10,000 100.00

(b) Other-

Individuals

(c) Bodies Corp.

(d) Banks/ FI

(e) Any Other....

SubTotal (A) (2)

10,000 r00.00 r0,000 r0,000 100.00Tot{l Shor€holdlng
ofPromoter
= (A) (1) + (A) (2)

SEARE HOIDING PATTERN @quity Shart Capital Brcakup as percentage of Total Equity): -

Category-wlse Sharc Holdi.ng:

(A) Promotcrs

(r) Indirn

(2) Foreign

'/o

of

Change

during

the

Year

0.00

0.00

0.00



No. ofShores held rt the end ofthe ye.rNo. ofsharcs held rt the bcgiDnitrg ofthe

year

o/c ol

Tot!l

Sbarcs

ShsreholdeB

Crt gory

of

Demat Physlcal Total

o/o ol
Tot l

Shorcs

Dcmrt Physical Total

(a) Mutual Funds

(b) BanksiFl

(c) Centsal Govt

(d) State Govt G)

(e) Ventur Capital
firnds

(f) Insurance
Companies

(g) FIIs

(h) Forcign
Venture Capital
Funds

(i) Foreign
Portfolio
lnvestors
(Coporate)

O Ohers
(speci&)

Sub-Totrl (BXl)

i. Indian

ii. Oveneas

@) Individuals

Individual
shareholders
holding nominal

o/c

of

Chrnge

during

the

Ycer

@) Public Shareholding

(l) IDstltutlors

(2) Non- Instltutionss

(a) Bodies Corp



share capital up

to
Rs. 2 lakh

ii. lndividusl
shreholders
holding
nominal shart
capitol in excess
ofRs. 2 lakh

IEPF

Escfow Account

Clearing memben

undividedHindu

frmilies
NRJ

Trusts

SuFTot l (BX2)

Totrl
Shareholdlng of
Publlc

= (B) (l) + @) (2)

C. Shares held by
custodian for
GDRS & ADRs

Grand Total
(A+B+C)

r0,000 100.00 10,000 10,000 100.00

(c) Othen (Speciry)

(ti) Shateholdhg oI Prumorers:

Shareholding at the beginning of

the year

Shareholding at the end ofthe yeer

Shrreholders'

Name
No. of

Shares

o/o ol

totel

Shares

of the

compeny

Toof Shares

Pledged /

encumbered

to total

sharcs

No. of

Shares

c/o of

total

Shares

of the

compatry

Toof Sharts

Ptedged /
encuEbered

to totd

shstrs

S.No

0.00

Vo

of

Chrng

durinl

the

Year



9,940 99.949,940 99.94
I Ultsamarirre

& Pignents Ltd

l0 0.01t0 0.012. R. Sampath

l0 0.01Indira
Sundararajan

l0 0.013

l0 0.01R. Parftasarathy l0 0.014.

0.01 l0 0.015. V. Bharathram l0

l0 0.01
6. Tara

Parthasarathy 10 0.01

7 R Senthil
Kumar

10 0.01 l0 0.01

[Sl, No. 2 to 7 are the Nominees of Uhramarine & Plgments Umltedl

(lll) Change in Promoten' Shareholding (plcrce $pecify,lf therc b no change): Nil

(iv) Shareholdiag Pafien of lop ,en Shareholden (othet lhan DbecTots, Ptottoters and Hol&n oJ GDRs
and ADRs): Nl

(v) Shareholdlng of Directon and Rey Managerial Penonnel:

st.

No

Name of the Directorr

and KMP

Date wise Increase /
Decrease in Shareholding

during the year specirying the

reasons for incresse / decr€ase

(e.9. allofinent / f'ansfer /
bonuy sweat equity etc):

Sharcholding at the

beginning of the year

Cumuhtive Shareholding

during the yeer

No. of

sharcs

7o of total

ghanes of the

company

No. ofshares

%o oflotal

shar6 ofthe

GDmprny

I Mr. R Sampath,
Director
At the beginning ofthe year l0 0.01 l0 0.01

At the End of the year
10 0.01 10 0.01

2. Mr. V. Bhorethrem ,
Director
At the beginning ofthe year l0 0.01 10 0.01

At the End of the yeer l0 0.0r 10 0.01

3 Ms. Tara Parthesarathy,
Director



At the beginning ofthe year l0 0.01 l0 0.01

At the End ofthe year 10 0.01 10
0.01

W. IITIDEBTEDITIESS:

Indebtedness ofthe Company includitrg inter€st ou6tending/occrued but not due for poyment: Nil

Secured Loans
excluding
deposits

Unsecured
Loans

Deposits
Totel

Indebtedness

Indebt€dncss st the boginning of the linancial year

i) Principal Amount

ii) Interest due but not
paid

iii) Inter€st accrued but
not due

Total (i+ii+iiD

Change in hdebtedness during the linancial year

Addition

Reduction

Net Change

Indebtedtress rt the end ofthe fnencid year

i) hincipal Amount

ii) Interest due but not
paid

iii) Interest accrued but
not due

Total (i+ii+iii)

V. REMT'NERATION OF DIRECTORS AND KEY MANAGERHL PERSOI\I\EL:

,* Remunerulion to Managing Dbeclot, Whole-time Direclon and/or Manager: Nil



B. Remunerulion lo othet Di?eclors: Nll

VI. PENALTIES / PUNISIIMENT/ COMPOI'NDING OF OITENCES:

I}pe

Section of
the

Companies
Act

Brief
Description

Details of
Penelty /

PunishmenU
Compoundlng
fees imposed

Authority

IRD/
NCLT/

COt'RTI

Apped
made, if any

Give
Detaits)

Penalty None

Punishment None

Compounding None

C. OTHEROTIICERSINDEFAI'LT

Penalty None

Punishment None

Compounding None

On Behalf of tte Board
For lJltramarine Specialty Chemicals Limitcd,

T,
y'arthasamthyTara

Director
[DIN:071210581

V. Bharathram
Dircc'tor

IDIN:081.+{5&}l

Place: Chennai
Date:20h Mty,202l



Brahmayln&co
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INDEPENDEfiTT AUD]TORIs REPORT

To
The Memberc of Ultramarlne Spedallty Chemicals Umlted

Reoort on the Flnanclal Statements

1. opinlon

1.1 We have audited the financial statements of Uhramarlne Speciallty Chemicals tlmlted ('the
company''), which comprise the Bahnce Sheet as at 31st March 2021, and the Statement of
Profit and Loss, Statement of Changes in Equity and Statement of Cash Flows for the year then
ended, and Notes to the Financial Statements, including a Summary of Significant Accounting
Policies and other explanatory information ("the financial statements").

L.2 ln our oplnion and to the best of our information and according to the explanations glven to
us, the aforesaid financial statements Bive the information required by the Act in the manner
so requlred and give a true and fair view in conformity with the accountlnB principles generally

accepted in lndia, of the State of afftirs of the Company as at March 31, ZO2l, and NIL Profit /
Loss, changes in Equity and lts Cash Flows for the year ended on that date.

2 Basls for Oplnion

2.1 We conducted our audit in accordance wlth the Standards on Auditing (SAs) speclfled under
section 143(101 of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Audito/s Responslblllties for the Audit of the Flnancial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audlt evidence we have obtalned is sufflcient and appropriate to provide a basis for our
opinion,

3 Key Audlt Matte6

3.1 Key audit matters are those matters that, in our professional judgment, were of most
significance in our audlt ofthe financial statements of the cur.ent peaiod. These matters were
addressed in the context of our audit of the financ'ral statements as a whole, and ln forming
our oplnlon thereon, and we do not provlde a separate oplnion on these matters. We have
determlned that there are no other key audlt matters to be communicated ln ourreport.

4 lnformation Other than the Financial Statements and Audltor's Report Theieon

4.1 The Companys Board of Directo6 is responsible for the preparation of the other hformation. The

other information comprises the lnformation included in Board's Report includirE Annexures to
Board's Report and Shareholde/s lnformation, but does not include the financial statements and

our audito/s reportthereon.

4.2 Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

48, MatilamaniRoad, Balaji Nagar,

Royapettah, Chennai - 600 014.lndia.

T:+91- M4 - 2813 1128138148158
E : mail@bnhmayyarom I wr,vrv.bnhmayya.com
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Brahmal4R&co.

5

Chartered Accountants

4,3 ln connectlon with our audit of the flnahcial statements, our responslblllty is to read the other

informauon and, in dolrts so, conslder whether the other information [s materialry inconslstent with

the sfdndalone f,nancial statements or our knowledge obtalned durin8 the course of our audit or
otherwlse appears to be materially misstated.

4,4 lf, based on the work we have performed, we comlude that there is a material misstatement of
thb other infonnatlon, we are required to report that fact. We have nothilB to report io thb
regard.

Responslbllities of Management and Those charged wlth Governance for the Flnanclal

Statements

5.1 The Company's Board of Directors is responslble forthe matters stated ln section 134(5)ofthe
Companles Act, 2013 ("the Act") with respect to the preparation of these financlal statements
that tlve a true and falr view of the financial position, financial performance, changes ln equity
and cash flows of the Company in accordance urith the accountlng princlples generalv
accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records ln accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventlng and detecting frauds and other irregularltles; selectlon and appllcation of
appropriate accountin8 policies; making judgments and estimates that are reasonable and
prudent; and desi8n, implementation and malntenance of adequate lnternal financial controls,
that were operating effectively for ensurinB the accuracy and completeness ofthe accounting
records, relevant to the preparatlon and presentation of the fnancial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

5.2 h preparlng the flnancial statements, management is responsible for assessing the Company's
ability to continue as a goin8 concern, disclosing, as appllcable, matters related to going
concern and uslng the goinB concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

5.3 Those Board of Directors are also responsible for oveEeeing the Company's financial reporting
process.

6 Audlto/s Respohslbllltles for the Audlt of the Flnancial Statements

6.1 Our obrectives are to obtain reasonable assurance about whether the flnancial statements as a

whole are free from material misstatement, whether due to fraud or error, and to lssue an
auditor's report that lncludes our opinion. Reasonable assurance is a high level of assurance,
but is not a Buarantee that an audit conducted In accordance with sAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in agtregate, they could reasonably be expected to
influence the economic decisions of users taken on the basls of these financial statements.

6,2 As part of an audlt ln accordance with SAs, we exercise professional Judgment and maintain
proftssional skepticism throuShout the audit, We also;

a ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evldence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not d a material misstatement resulting from fraud is
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Brahmayya&co
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higher than for one resulting ftom error, as fraud may lnvolve collusion, for8ery,
lntentlonal omissions, mlsrepresentatlons, or the override of lntemal control.

b. Obtain an understanding of internal control relevant to the audit in orderto design audit
procedures that are appropriate ln the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our oplnion on whether the
company has adequate intemal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accountlng estimates and related disclosures made by manaBement.

d, c,onclude on the appropriateness of manaBement's use of the golng concern basls of
accountin8 and, based on the audlt evidence obtalned, whether a material uncertalnty
exlsts related to events or condltlons that may cast siBnlflcant doubt on the Company's
ability to continue as a going concem, lf we conclude that a material uncertainty exlsts,
we are required to draw attention in our audlto/s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion-
Our conclusions are based on the audit evidence obtained up to the date ofour audlto/s
report. However, future events or conditions may cause the Company to cease to
continue as a Soing concern.

Evaluate the overall presentation. structure and content of the flnancial statements,
lncluding the disclosures, and whether the financlal statements represent the underlylng
trdnsactions and events in a manner that achieves fair presentation.

6.3 We communicate with those charged wlth governance re8arding among other matters, the
planned scope and timing of the audit and significant audit findlngs, Includlng any signlflcant
deflciencies in internal control that we identii, during our audit.

6.4 We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communlcate with them all
relationships and other matters that may reasonably be thought to bear on our lndependence,
and where applicable, related safeguards,

6.5 From the matteB communicated with those charged with governance, we determine those
matters that were of most slgnificance in the audit of the financial statements of the cunent
period and are therefore the key audit matters. We describe these matters ln our auditor,s
report unless law or regulation precludes public dlsclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report becaus€ the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such mmmunication.

7 Report on Other Legaland Regulatory Requlrements

7.L As required by the Companies (Audito/s Report) Order, 2015 ("the Orde/), issued by the
Central Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in

"Annexure A", a statement on the matters specified in pardBraphs 3 and 4 of the Order, to the
extent applicable.
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7.2 As requlred by Sectlon 143 (3) of the Act, we report that:

al we have sought and obtained all th€ lnformation and explanations which to the b€st of our
knowledge and belief wer€ necessary for the purposes of our audlt.

b) ln our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those book.

c) The Balance Sheet, the Statement of Proflt and Loss, Statement of Changes in Equity and

the Cash Flow Statement dealt with by this Report are in agreement with the books of
account.

dl ln our opinion, the aforesaid financial statements comply with the lndian Accounting
Standards prescrlbed under sectlon 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the written representations received from the dlrectors as on 3l'(March,
2021 taken on record by the Board of Directort none of the dlrectors ls disquallfied as on
31't March, 2021 from being appoiilted as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the lnternal financial controls over financial reporting of
the Company and the operatlng effectiveness of such controls, refer to our separdte report
in ?nnexure 8", Our report expresses an unmodlfied oplnion on the adequacl and
operatlng effectlveness of the company's internal financial controls over financial
reponlng;

g) With respect to the other matters to be included in the Audttor's Report ln accordance
with the requirements of section 197(16) of the Act, as amended, no remuneration is paid

by the Company to its directors durinB the year and hence, provislons of section 197 of the
Act are not applicable.

h) With respect to the other matters to be lncluded in the Auditorrs Report in accordance with
Rule 11 of the Companies (Audit and Audltors) Rules, 2014, in our opinion and to the best
ofour information and according to the explanations glven to us: and

i. The Company does not have any pending litlBations which would impact its financial
position.

Ii. The Company did not have any long-term contracts lncluding derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor Education

and Protection Fund by the Company.
For ERAHMAYYA & CO.,

Chartered Accountants
irm Regn. No: 0005111
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Annexure - 'A' to lndependent Audltorj Report

[Referred to in paragraph 7.1 under 'Report on other legal and Regulatory requirements' of our
Report of even datel

On the basis of such checks as consldered approprlate and ln terms of the information and
explanatlon fumlshed to us, we state as under:

l. (a) Ihe Company has maintalned proper records showing full particulars, lncluding quantitative
details and sltuation of fixed assets;

(b) As explalned to us, the company has verified all items of fixed assets acquired during the year.

ln our opinion and according to the information and explanations given to us, the Company
does not have any inventory. Accordingly, paragraph 3(ii) of the Order is not applicable.

lt.

It, ln our opinion and according to the information and explanations given to us, the mmpany
has not granted any loans secured or unsecured to companles, flrms, llmited llability
partneBhlps or other partles covered in the register malntained under Section 189 of the Act.
Therefore, clauses (iiia), (liib) and (lllc) of paragraph 3 of the Order are not applicable to the
company for the year;

ln our opinlon and according to the information and explanatlons given to us, there are no
loans, investments, guarantees and securltles granted ln respect of whlch the provislons of
section 185 and 186 of the Act are appllcable.

The Company has not accepted any deposit to whlch the provisions of Sections 73 to 76 of the
Actand The Companies (Acceptance of Deposit!) Rules, 2014 would apply, As informed to us,
no order has been passed by Company Law Board or National Company Law Tribunal or
Reserve Bank of lndia or any court or any other tribunal r€lated to compliance with abov€
provisions.

The company has not carried out any activlties durlng the year and hence the malntenance of
cost records under section 148(1) of the Actdoes not arise and accordingly paragraph 3(vi) of
the order is not applicable;

vii. (a) According to the information and explanatlons given to us and the records examined by us,
the Company is regular in deposltlng with appropriate authorities undisputed statutory dues
includlng lncome-ta& Goods and Servlces Ta)g duty of customs, cess and other statutory dues
and there are no undlsputed statutory dues outstanding as at 31st March 2021, for a period of
more than slx months from the date they became payable. The provisions of the Employees'
Provident Funds and Miscellaneous Provisions Act, 1952 and the Employee State lnsurance
Act, 1948 and Provident fund are not appllcable to the comparry.

(b) According to the records of the company and information and explanations Blven to us, there
are no outstanding amounts in respect of goods and services tax, lncome tax, duty of customs

that have not been deposited with the appropriate authorlties on account of any dispute.

viii. AccordinS to the information and explanations Biven to us, the company did not avail any loan

or borrowings from banks or financial institutions and also did not have any debentures
outstanding during the year under report. Accordlngly, the provlsions of clause 3(viii) of the
order are not appllcable;

,t8, Masilamani Road, Balajl Nagar,
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Chartered Accountants

The Company did not raise any money by way of lnitlal publlc offer or further public offer
(including debt instruments) and the company has not availed any term loans durinB the year

and accordingly, the provisions of clause 3(ix) of the Order are not applicable.

To the best of our knowledge and belief and according to the information and explanations

tiven to us, there have been no cases of fraud by the company or on the company by its
offlcers or employees has been noticed or reported durinB the year under report.

Accordin8 to the lnformation and explanations glve to us and based on our examination of the
records of the Company, the Company has not pald/provlded fo. managerial remuneration
durlng the yearand accordingly the provlslons of clause 3(xi! are not applicable.

xlr. ln our opinion and according to the information and explanations Biven to us, the Company is

not a Nidhi company. Accordingly, paragraph 3(xii) ofthe Order ls not appllcable.

xiii. Accordin8 to the information and explanations given to us and based on our examinatlon of
the records of the Company, transactions with the related partles are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactlons have been
disclosed in the financial statements as required by the applicable accountlng standards.

xiv. According to the information and explanations tive to us and based on our examlnation of the
records of the Company, the Company has not made any preferential allotment or prlvate
placement of shares or fully or partly convertible debentures durlng the year.

xv According to the lnformation and explanations given to us and based on our examlnation of
the records of the Company, the Company has not entered lnto non-cash transactions with
directoE or persons connected with them. Accordingly, paragraph 3(xv) of the Order is not
applicable.

,(vt The Company is not required to be registered under section 45-lA of the Reserve Bank of lndia
Act 1934.

For BRAHMAYYA & CO.,

Chartered Accountants
Firm Regn. No: 00051i1:S

'{nagenflraPlace: Chennal
Date: 2othMay, 2021

48, Masilamani Road, Balaji Nagar,

Royapetrdh,Chennai - 600 014. lndia.

.N Pl?sad
Partner
Membership No: 203377
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Chartered Accountants

ANNEXURE - "8, TO AUDITORY REPiORT

Referred to in paraBraph 7.2(f) of our report of even date

Report on the lnternal Flnanclal Controls under dause (l! ofSub-sealon 3 of Sectlon 143 ofthe
Companies Act, 2013 ("the Acf)

We have audited the internal financial controls over flnancial reporting of ultramarine
Specialty Chemlcals umited ('the Company') as of 31 March 2021 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management's Responslblllty for lntemal Flnanclal Contjols

2. The Company's management is responsible for establishing and maintaininB intemal financial
controls based on the intemal conuol over financial reporting criteria establlshed by the
Company considering the essential components of internal control stated in the Guidance Note
on Audlt of lnternal Financial Controls over Financial Reporting lssued by the lnstitute of
Chartered Accountants of lndia ('lCAl'). These responsibillties lnclude the design,

implementatlon and malntenance of adequate lnternal flnanclal controls that were operating
effectively for ensurin8 the orderly and ef{icient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting recordq and the timely preparatlon of
reliable financlal lnformatlon, as required under the Companies Ac! 2013.

Auditors' Responslblllty

Our responsibility is to express an opinion on the Company's intemal financial controls over
financial reporting based on our audlt. We conducted our audit in accordance with the
Guidance Note on Audit of lnternal Flnancial Controls over Financial Reportlng (the "Guidance
Note") and the Standards on Auditing, issued by lCAl and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of inter.nal
financial controls, both applicable to an audlt of lnternal Financial Controls and, both issued by
the lnstitute of Chartered Accountants of hdla. Tho$e Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audlt to obtain reasonable
assumnce about whether adequate internal flnanclal controls over financial reporting was
establlshed and malntalned and if such controls operated effectively ln all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reportlng and their operating effectlveness. Our
audit of lnternal flnanclal controls over financlal reponlng lncluded obtalning an understanding
of internal financial controls over financlal reporting, assessing the risk that a material weakness
exists, and testin8 and evaluatinB the desi8n and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the audito/s judgment,

including the assessment of the risks of material mlsstatement of the flnanclal statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and approprlate to provlde a
basis for our audit opinion on the companys lnternal financial controls system over financial
reportinB.

48, Masilamani Road,Balaji Nagar,
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Chartered Accountants

Meaning of lnternal Flnanclal Controls arer FlnarEial Reportlnt

A compant's internal flnancial control over financial reporting is a process desi8ned to provlde

reasonable assurance regarding the reliability of flnancial reporting and the preparation of
financial statements for external purposes ln accordance with generally accepted accounting
princlples. A company's lnternal financial controlover financial reporting includes those pollcles

and procedures that (1) penain to the maintenance of records that, ln reasonable detail
accurately and fairly reflect the transactlons and dispositions of the assets of the company; {2)
provide reasonable assuGnce that transactions are recorded as necessary to permlt
preparatlon of ffnancial statements in accordance with Benerally accepted accountin8
prlnclples, and that recelpts and expenditures of the company are belng made only in

accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance re8arding prevention or timely detection of unauthorised acquisltlon,

use, or dlsposition of the company's assets that could have a material effect on the financial
statements.

lnherent Llmitatlons of lntelnal Financlal Controls Over Financlal Reporting

Because of the inherent limitatlons of internal financial controls over financial reportin&
including the possibility of collusion or improper mana8ement overrlde of controls, material
misstatemenLg due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financlal reportinE to future periods are subiect
to the rlsk that the lnternal financlal control over flnanclal reportlng may become inadequate
because of changes ln conditions, or that the degree of compliance with the policles or
procedures may deteriorate.

Oplnlon

8. ln our opinion, the Company hat in all material respects, an adequate internal flnancial controls
system over financial reporting and such lnternal financial controls over flnancial reporting were
operating effectively as at March 31, 2021, based on the internal control over financlal
reportinB criteria established by the Company considering the essefltial components of intemal
control stated in the Guidance Note on Audit of lntemal Financlal Controls Over Flnanclal
Reporting issued by the lnstitute of Chartered Accountants of lndia.

For BRAHMAYYA & CO.r

Chartered Accountants
Firm Regn, No: 0005 s
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V EHAMTHRAM
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DIN : 08i144583
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Ultramadne Spedalw chemicals limlted
Statement of Proflt and Loss for the Year ended 31n March, 2021
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EXPENSES

@st of materials consumed
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Employee benefits expense
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Total other comprehenslve lncome (A (l - lll + B(l - llll

Total comprehenslva lncome fortho period llx + Xll
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Weighted average numberofshares for calqrlation of basic and
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Revenue From Operatlons
Other lncome
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Tax expense:
(1) current tax
(2) oeferred tax

For and on behalf of the Board of Dlrectors

p

The accompanylng notes form an lntegral part of the financlal stdtements

As per our report of even date attached

V BHARATHRAM

Dlrector
DIN : 08444583

/.*
TAR(PARTHASARATHY

Dlrector
DIN :07121058

For Erah]nayya & Co

Chartered Accountants

Firm Regn. No. m0511s

Membershlp No.203377

Place: Chennai

Date : 20th May 2021
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Ulhemariue Specialty chemlcals Llmltcd
Notes to the flnandal stat€ments for the perlod ended March 31, 2021

1

All amounts ere ln INR unless otherurise stated

Genelal lnformatlon
Ultramerlne Specialty Chemlcals Umlted (the 'Company'l is a Publlc Llmited Company domiciled in lndia and
lncorporated under the prwislons of the Companles Act appllcable ln lndla, The Company lncorporated
wlth the objective of manufacturinB and selling of Pigments" The company ls yet to commence lts
operations. lt's a wholly owned subCdiary of Ultramafine & Pignents lJmlted,

The registered ofice ofthe Company ls located at No.556, Vanagaram Road, Ambattur, Chennai, During the
month ofJune 2020 the company has commenced implementation of a greenrield project for manufacture
of Pigments in tlaidupet in the State of Andhra Pradesh. The Holdlng Company has committed an
investment to an extent of { tl4@ Lakhs ln the form of Equity and Preference shares and the Holding
Company have so far invested an amount of Rs,1250 Lakhs for the period ended 3lst March, 2021.

The flnancial statements were autho zed for issue by the Company's Board of Dlrectors on 2Oe May, 2021.

2. Basls of preparation
A. Statement of compliance

B

These financial statements have been prepared in acmrdance with lndlan Accountlng Standards {lnd AS),
under hlstorical cost conventlon on an accrual basis except for certaln flnanclal lnstruments which arc
measured at hir values, as per the Companies (lndian AccountinB Standards) Rules, 2015 (as arnended)
notified underSection 133 ofthe Companies A@ 2013, (tlrc'Act') and other relevant provisions ofthe Act.

Details of the Company's accounting pollcles are included in Note 3.

Functlonal and presentatlon currency
These financial statements are presented in lndian Rupees (lNR), whlch ls also the Company's functional
currency.

Cuffent and non-curlent classlfl catlon:
All assets and liabilities have been classified as current or non-current as per the Company,s normal
operating cycle and other criteria set out ln the Schedule lll to the Act. Based on the natute of products and
the time between the acqulsltion of assets for processing and their rcalisation in cash and cash equivalents,
the Company has ascertained its operatiry cycle as 12 months for the purpose of cunent and non{urrent
classificatlon of assets and llabilitles.

Basls of measurement
The financlal statements have been prepared on a historical cost basis except that certain financlal assets
and llabilitles that are measured at the falr value.

Use of estlmates and judgements

The preparatlon of the financial statements in conformity with lnd AS requlres manegement to make
estimates, assumptions and Judgements that affect the reported amounts of assets and liabllitles and
disclosure of contingent llabllities on the date of the financial statements and reported amounts of
revenues and expenses for the year, Actual results could differ from these estlmates. Estimates and
underlylng assumptions and iudgements are reviewed on an ongoing basis. Any revision to accounting

c

D.

E

estlmates is recognized prospectively in the current and future periods.

i

I
I
,

r
I
I
i

i
,

i

!

i



Ultramarine Specialty Chemlcals Ltmited
Notes to the financlal statements for the period ended March 31,2OZl

ln the process of applylng the Company's accounting pollcies, management has made the following

estimatet assumptions and judgmens, whlch have significant effect on the amounts recognized In the
financial statements:

lncome taxes
Management estimates the provision for income taxes and defeffed tax assets and liabillties. lhe Company
reviews at each balance sheet date the carrying amount of deferred tax assets and llabllides. The factors
used in estimates may dlffer from actual outcome which could lead to adjustment to the amounts reported
in the financlal statements.

contlngencles
Management assesses and estlmates the posslble outflow of resources, if any, In ,espect of
contingencies/clalm/lltlBatiors against the @mpany as it is not po.ssible to prcdict the outcorne of pendlng
matters with accuracy.

Assumptlons and estlmatlon uncerfainties
lnformation about assumptions and estimation uncertainties that have a signlf,cant risk of resulting in a
material adjustment ln the year ending 31{ March 2021 ls included in the followlng notes:
- Note 17- reco8nltlon and measurement of provlslons and contlngencles: key assumptions about the

likelihood and magnltude ofan outflow of resources;

3. Slgnlfkant Accountlnt Pollcles

3.1. P.operty, Plant, and Equlpmenh (PPE)

Company's Property, Plant and Equlpment are carled at tJle co6t of acqulsltlon or construcdon less
accumulated depreclatlon and impairment losses if any, The cost of fixed assets lnclud€s non-refundable
taxes, duties. freight and other incidental expenses related to the acqulsitlon, lnstallatlon and bringing the
asset to its working condltlon for its intended use.

lf significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for, as separate items (maior components) of Property, plant and Equipment.

Any gains or losses on their dlsposaL determined by comparing sales proceeds wlth carrylng amount are
recognized in the Statement ofProfit or Loss.

Subsequent expendlture:
Subsequent expenditure is capitalized only lf lt ls probable that the future economic benefits associated
with the expenditure will flow to the Company.

Depreciation methods, estlmated usefirl llves and resldual yalue:

Depreciation on property, plant and equipment ls provlded using the stralght-llne method based on the
useful life and in the manner prcscribed in Schedule ll to the Companies Act, 2013

ln the case of improvements on Leasehold premlses, amortisation ls provided over lease period or useful
life of the asset whichever is less. Leasehold rights for land are amortised on a straight line method over its
lease period. lndlvldual assets costing less than {10,000/- arg lully depreciated in the year of purchase.
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Ulh?marine Spedalty Chemlcals Umlted
Notes to the flnanclal statements for tle perlod ended March 3l,2o2l

Depreciatlon method, useful lives and resldual values are revlewed at each Balance Sheet date and

adjusted if appropriate. Based on technlcal evaluatlon and consequent advice, the manaSement belleves

that its estimates of useful lives as glven above best represent the perlod over whlch management expects

to use these assets.

3,2. Accounting for Provlslons, Contingent Uabllltles and Contlngent Assets:

Provislons:
Provisions are recognlzed when the Company has a present oblltation (legal or constructlvel as a result ofa
past event, it is probable that the Company wlll be requlred to settle the obliBation and a ,ellable estlmate
can be made of the amount ofthe obllgatlon.

The amount recognlzed as a provlslon ls the best estlmate of the conslderauon requlred to settle the
present obligation at the end of the reportlng perlod, taklng lnto a@ount the rlsks and uncertalnues
surroundint the obligation. lf the effect of the tlme value of money ls materlal, provisions are dlscounted
usinB a cunent pretax rate that reflects, when appropriate, the risks spec-lflc to the llaulity. When
discounting is used, the insease in the provision due to the passage of time is recognized as a flnance co6t.

When some or all of the economic benefits required to settle a provision are expected to be recovered
from a thlrd party, a receivable is reco8nized as an asset if lt is virtually certain that reimbuEement will be
received and the amount of the receivablc can be measured reliably. The expense relating to a provision is
presented in the Statement of profit and loss net of any relmbursement.

Contlryent llablllties:

Acontintent liability lsa posslble obllBatlon that arlses from past events whose exlstence wlllbe conflrmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the control of the
Company or a present obligation that is not recognized because it is not probable that an outflow of
resources will be required to settle the obllgation. A contin&nt liability also arlses ln extremely rare cases
where there Is a liability that cannot be recognited because lt cannot be measured rellably. The Company
does not recognize a contin8ent llabillty but discloses lts exlstence ln the flnancialstatements.

contingent liabilities are disclosed for: -

(i) posslble obligations which will be confirmed only by future events not wholly within the control of the
Company, or

(i0 Present obllBations arising from past events where lt is not probable that an outflow of resources will be
requlred to settle the obligatlon or a rellable estlmate of the amount of obllgatlon cannot be made,

Contlngent assets:

ContlnBent assetsare not recognized lnthe flnanclal statements.



Ultramartne Spectalty Chemicals lJmtted
Notes to the f,nanclal statements for tle perlod ended March 31, 2OZ1

3.3. Eamlnts per share:

Bash earninBs per share are calculated by dMdlng the proflV (loss) from contlnulng operatlons and the

total profiV (losslattributable to equlty shareholders (after deducting attribubble taxes) by the weiShted

average number of equlty shares outstanding durlng the priod.

For calculating diluted earnings per share, the profiV(loss) from continuing operations and the total
profit/(loss) attributable to equity shareholders by the welghted average number of shares outstandlng

during the perlod after adjusting the effects of all dllutive potentlal equlty shares.

3,4 Cash and cash equlvalents:

The Company considers all highly liquid financlal lnstruments. which are readily convertlble lnto and cash

and have original maturities ofthree months or less from the date of purchase, to be cash equlvalents.

Cash and cash equlvalents in the cash flow statement comprise cash at bank and in hand and short-tem
bank deposits with original maturity of tiree months or less,

3.5 cash Flow Statement

The cash flow statement is prepared using "indirect method" set out in lnd AS 7 on "Cash Flow Statement"
and presents the cash flows during the perlod by operatlng, lnvesting and financing activities of the
Company.

3.6
Taxatlon!
Tax expense comprises of current and deferred tax charge or credlt.

Current Tax:

Current Ta is determined as the amount of income tax payable to the taxaflon authorities ln respect of
taxable lncome for the period.

The Company's current tax ls calculated uslng tax rates that have been enacted or substantlrrely enacted
by the end ofthe reporting period.

3.7 Deferred Tar

Deferred tax ls recotnized on temporary dlfferences between the carrying amounts of assets and liabilities in
the consolidated flnanclal statement and the correspondlnB tax bases. used in the computatlon of taxable
proflt. Deferred tax liabillties are generally recognlzed for all taxable temporary differences. Deferred tax
assets are generally recognized for all deductible temporary dlfferences to the extent that it is probable that
taxable profits will be available against which those deductible temporary difference can be utilized. Such

deferred tax assets and liabilities are not recognized ofthe temporary difference arises from lnltial recognltlon
(other than in a business combination) of assets and liabilities in a transaction that affects neither the taxable
profit nor accounting profit,
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Ultramarine Specialty Chemicals r.lrnlt€d
Notes to the flnanclal statements for the period ended March 31, 2021

where there ls unabsorbed depreciation or cany foruard of losses, defuned tax assets are recognlsed o
assessment of rcasonable certainty about reallsadon of such assets.

Credlt fo, Mlnlmum Alternative Tax {MAT) if any ls recognlzed as a part of deferred tax assets,

Deferred tax ls measured based on the tax rates and the tax laws enacted ot substantively enacted at th
Balance Sheet date. Defered tax assets and deferred tax llabllitles are offset, lf a legally enforceable rigt
exists to set off current tax assets against current tax liabllities and the dererred tax assets and deferred ta
liabilitles relate to the taxes on income levied by ume gwerning taxation laws.

The carrylng amount of deferred tax assets b revlewed at the end of each reportirB period and teduced to th
extent that it ls no longer probable that sufficient taxable proflts will be available to allow all or part of th
asset to be recovered.

3,8 Amendments to lndian Accounting standards (lnd ASI lssued but not yet effective

There are no new standards or amendments to the existlng standards notified by Minlstry of Corporate
Affalrs ("MCA"l whlch would have been applicable from lttApril 2021.
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ultjamarine speclatty chemlcals timited
Notes to financial statemenB for the year ended 31st March, 2021

4 Property Plant and Equlpments
I ln takhs

Fumlture &
Flxtures

Total
capltal Work-ln

pnogressPartkularc
Computer

Equlpments

0.37 0.13 0.50

Gross Block:

As at 01-04-2020
Additions (Note iil
Dlsposals / Adiustments
Balance as at 31-03-2021 o.37 0.13 0.50 7U.3?

Accumuhted depreclatlon:
Balanceas at 0l-0+2020
Charge forthe year

Other Adjustments
0.01 0.00 o.01

Balance as at 31-03-2021 0.01 0.00 0.01
Net carrying amount:
As at 31-03-z)20
As at 31-03-2021 0.35 0.13 0,49
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5 Othor llon . Curatllt Atstta
Unsdrnad, Co[ldcrld God
Caeltal Adv.rEel
ln o.ra t[c6 ( .t)
Dap6fs f6 tb Lrs€d p.Elnts 5

a;n.mTot l

-
-
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lln

I ln [.khr

I h L6ltu

iNo P. krr.rj As at
31st M.rdr ml1 31st M.fth m20

9 Othe, Fh.hchl A$et.
lnt€a€st accaued oo Oeposlls 0,86

Total oJ6

I ln Ll,|

L[t .narlna Sr.cl.lty Chamlc.h tkt tld
ot ato lhaiaLl tul.mo|l.fcr th!,!.r aadad 3lrt,,lI.h,2@1

i llo P.ruo&[ A5at
31st tfrdr 2fiu 3rst MrrEh 2020

10 Olhrr Cun!.t A!6clt
Mranor oth6 than aapltal dvanaas
Babne wlth GSI, crEto.tE c!fld e4ha & saLa tax 9.10

Total 9.10
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aS at
3r!t trLrdr 2021 3$r M.rdr 2020

tankd..!S,o
C.dr echaqulYrh t
c.dr .id caah .qulY.hrtl
(0 c.sh m hand
(0B.Ln.sethb.nk
ln drra€nt aaaount tl2:2 t.t5

6

aLzz 1.lltrot.lI
Aa !t

S. llo Partkubrs 3!t M.rdr 2021 3lsl Ml'rh 2020
1 Sanl hahll. t oth.r than arah aid aarh a$rfrahnb

M..8h momy wlrr b.,lb ,or tC 60rx)

Total 5(L00T

Ar at
S. Nc Pa.lLula..

3$l M.fth 2021 3t$M.rch 20m
8 Loana & Advana.r to Enphy66t

- conslderad tood - u^recured 0.11

Tot.l G11

-

Lat
S. ]{o Plrtkubtt 3rt M.rdr zfiZl 3Lt ll.rt lO20

t1

Authorb.l!
2,21m,0m l3r5t March 202& Lm.m) Eqdty Sh.rcs of I 10/'
each.

1315t Ma.ch 2020: I 10/- €ech)

2,2O@ ( 3trt Mar$ 202G N[) Non Ollnubtla RrdernEbl€
Prc{€r€nce ahar€6 of
I l,(Do/. .adr (31rt MarEh 202G Nll) .arylnS coupm rate of
7.5X

L.ued, iubscribed snd rully p.ld-up sh.E3

10,000 (31st March 2020: 10,0001 Equlty Sh.r€s of I 10/- €.ch

{3lst March 2020: l1O/- esch} tully p.ld up.

St.r! (.plt.l

42 .00

2,200.(x)

LM

10.00

1.00

Tot.l 1J0 1.00I



tlJ Rr@ndLtlon of number of.h.ftt cuLLndlnS at th. bltlnnloS aad and ot lh' y"t:
Equlwsih$et ol$0 P.cLr.r.! Sh.i.t ol

l$ued, Subc rlbed:nd PaH uDah.ra (.dtaft E.dl f1000 Erh

B.Lr|(t E.tgth Oecelltet,lolg 10,m

Add / (Lrss)r Chang€s dtIlry ih. yc..

Sahn o .r .t r$ ADrtzllro

fdd / (Lrs'): ChaB.6 dltlx ttE Y!-
8d 6...t 3r$ L.tch, UU 0,000

u.2 rarnc/rthE.tredted lo sll.fts

(.1 Eqoltv slEt?t

fl) rhe Equfty shares are hrvlna . pa. v.lu€ or l 1q. aod ..dl W.r of equl'lY sh.r€$ b enthd to otlo vote eer

rhare.

(i) ln the €v€nt ot Equtlatloo of the Co.nPaiY, tlt hoHe.a ot cqdtY,hatas wfll be €outLd to,eeiE arry o, tha

.E r.hlng s5et5 of the ConE!,ry) aftar dLtrlhrtha of all praftrlndd .rDunt. Thc dlstrlbutlon rvll ba

p.opodoi.le to lhe numbe. o, €qdty aluaea h€ld by tha $ar€ hold€rs.

(bl iaon Cu.nuhtlvc Rcdeamable Pt f...ntLl sh.rat lflcnPsl
O Iha Non O.rmulatiue Redeem.Ue P.ef.rund.l dures .re hrvlru . g.. ralua ol I L00q-
(rl The HoHer of NcRPs shall b€ rtthled to paefdendd dlvldend of r'5 ta Per arnlum (lEo curnuhthol ol| the

,aae vat € of N€RPS
(5, lhe Red€mpllon shal be f.on FY 2027-28 (3 Yearly klstalll*ntt) o, such olh.. Pe,lod as may be aSreed

t,.3 Detdb of starchoi{e.t ho5h! no]! thao sta th.lt

r0,000

floanh..ollulrFld Nus$GrotfuryD.E
aaplyaharE qoo equltyahaala aaoar

lltt I'ler2l 3ttrr.r20
Eqrfiy.lErca

Ult6marine & Pig.nenB &nlted - Holdru Comgany

As at 31st 2o2a-
lq000 r0,000

Ar at
S.o PrdcubG

3rn Mff.h 2021 3trt Mrfrh 20x,

t2 Other Equlty

Share Appl.atlon Mone, Pendl.E .Ietment

General resqve

Retahed Earnhg,

Other Compr€h€nslve Incomc

12m.@

10.8s) 0.85

Tot l tl19lrt 0.lsI

S. ilo ParticuleE
As at

31.t lLrdr 2r2a Eltlr{.rdr 2m0
t3 T,.de P.f.bht

T..d. peyabhs :

- Totd odstandht duea ot o&ro anterprtea and arrt.l entarDatr
. Total outnrdht du{5 ol crrdto.s odlf tlEn maro erlrerprl6

&d fta! entriDrbe!
2.3l1 ojo

Tot l 2-34 0,50
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. ArnounL p.FU. to Bddw Compaiy t {&{1 L.*tu | I 0.50 trtlla}

As at
S. No Partlculart

31.t March 2O2l 315r M.rch 2020

t{ Oth€r fi n.nclrl llrbllltht

O.dltss fo, capltal goods

Odrerfnlarclrl [eblllti.,j

2730
/08r1 0.50

t6,:L 0s0Tot lI

Ai at

llrl M.nh 20lll :!$ M.r.h 2o2O
3, xo Paatln aar

t5 Otharqrrrnt lbbtrdc5

St tuto.y Oues

O te, Uabilides
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1957
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Ultr.mrrlne Speclalty ch.mk k Umlt d

Notes to llnanclrl strtsm€ntt lor the Yea? ended 315t Ma.6, 2021

t6

17 Contlngent llabllld6 and commiknents (to th! ertcnt not pIorrued for)

I h r.*h.

lAl @ntlng. nl Unbllltlet

(I13
Oah., Ag.rr.t
Plol.ado.|al ta.t

osoArdl fara
ol:-$.ttEvtu&

PrLtt & $.d..sY
0.t5

-
-

-I

-
I

Partlcul..a
Ar 5t

3r, March 2021

As et
31 M.rch 2020

(l) Clalms aSalnst th€ company/disPutcd

llabllltles not acknovkdged .5 debts ln r.rp€ct
o, labour dlsputes
([] Bank Guaranteer l56ucd .rd outiiandng
(u Lstte. of dlt beJed and odstandhg 45.9S

lBl Commltmentt

Panldrl.r3
Ar at

31Mardr 20ll
A5 at

3t MaEh 2020
(ll Estl.nated rmount ot contraEt5 rcmalnlng to
be exeqrted on capttalaccount and not
provided for 3,3343t

4t7.:rtAgalnst Yrhkh adv.nc! paid
(ll) commltmenti under noFGn.ellable pe.lod

or leaSe agaeements

18 tlnan.lallnstrumenlr

Flnanclel lnrtrumsnts by.atetory
The followlnt tabL sho rs the carylng amounts .nd ,al valu€6 of flnanclal alieE a,ld fr€ndal [abfide6, lrdudLU thef brds ln tie falr value

PARTrcUURS A5 AT 31J3.2021 ASAT 3L@2@O
caxRtlit6
AMOU]{T FAR VAIJE CIBRYING AMOUiT FAIN VAUE

FlDanalal aatata at anorllsed cost:
Non.curlenl llnandal assets

Current inandal a,rat5
Trade recehrabhs

cash and c.sh equlvalents 8122 87.22 1.15 1.15
other bank balancB 60.00 50.(x,
loans 0.11 0.11

Othe. tlnanclalAsrets 0.86 0.86

Total Flnadal Alseb .t Amortized Cost (Al 142.19 142.19 1.15 1.15

Flnanclal asrets Meruredat falr vdur through oth€rcompr8h€ndye ln ome
Non - currtnt hrvestments

Tot.l lln.ncl.l .rs.ts at falr value th.ough
othe, comprchen lve lnco.me (Bl

lln nclal.r.eb mea5ulrd.t lair value through proit and loss

Non Cuaaent lnvesthe[ts
Cult€nt lnvsgtmentt
Total llnanclal $seti at talr valuo throu8h
prollt and loss (c I

142.19 142.19 1.15Total llnanclal asseB (A+B+C) l.t5

Flnanclal [abllltle! held st arnortlsed c.tstr

Non . Cu.,Gnt ,lnafti.l liablllties
Cq'ront f,n.n.l.l lhHltles

2.y 2 ,A4..$Ayyi\ o.so 0.50Trade payables

76.27 76-21 /dr \q\ o.so 0.50Other fi nanclal llablllde5

lr,o78,54 78.54 1.00
Total rlnand.l ll.bllltlei Earried at amortlsed

cost
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19 Rclaled p.ny dliclosules

1 Names ol related partles and n:hrr. of rrlatlomhlP:

Nature ot rela onatlp

Holdhi Comp.ny

(ey Ma,Etcmoot PancrnC

N.me ot ,chtrd friy
Uluama,ln6 & Plgm€nt5 Ltd

Mr, R. S.mpath
Ms. Tara Panhasarathy
Mr. V. tharataam

Olresto. . NorF Exeottue
Dlrector - l.lon- Executlv€

olrector - ,.lor- Ereo/Uve

2 Trahia.tlons.anled ortt wlth rcht d p.ttl€t retered t! I abou., ln ordlmry.ou..6 ol builnast

Nature o, l6rB.c{oor RBlrtsd p.r{6a
202rr.21 m19-20

share Appllcatlon Mone, Recelved

Ultramarln€ & Phmcflts umlted

Adv.nc! 8ecllved
UltEma.ioe & Pignents Umhed

Suh.crlpuon to Equlty Sh8.s
Ultramatim & Piements lhrlted

P.otessloral F.ci pald
Mr- R. Samprth

Balarces OuEtandlnE
Ultramarlne & Plgments l.trnltcd - sh.re Applkadon Mon.y
Ultramarine & Plgm€nts Limlted - AdvarE Receh,€d

1,200.00

t .92

2&80

ostt

1m

050
,,200.00

'!8I1

20 Segmenl Reportlnt
The company 15 propos€d to engat In the manufcature oI Pltmenti and ac{o.ldlnth has only onc reportable s€tmert. Hence, thera arc ho addlttonal
dlsdosures to be p.oyiied under lnd AS 1(B 'Ope.atln8 S€gments'.

2l Cl F V.lu. oI l.nporl'
t ln talhs

Pa.tla!hrs
Year !!ded

31 Mtrdr,2lr21
Year eflded

31 Marrr, 2020
Raw Materlab
Plant & Madlln€ry
Capital Equipments

Total

22 Earrlnts pe, share (EPSI

Bask EPS amounts a.o ehuhted by dMdlng the p.ofit ,or the y€a, atdb{tatth to equlty holdefs o, tho Compairy by th€ urelshted averate numbe. o,
Equlty shercs outstandlng durlng the year.

Dlluted EPs amounts a.e calqdated by dMdlnS th€ prollt atulb{tabh to equlty hdde.s o, the Company by th€ welthted sverat€ nJmbe. of Equlty
shales outstandlng durlng the year.

l. Profit .ttdbut.ble to holders of
31 March 2@l 31 i/brdr 2020

Protlt atklbut.ble to cqulty held.rs ol the
compony tor baslc fid dlluted errnlntt per

share (oasl

ll. Weighted aveE8e nunbol ot ordlnaty thares
31 M.ich 2021

tNI

Basic eaftin$ per share

10p00

91 inarch 2020

INR

lo.ool

Number of lsrued equity sharer at gth Ocs 2019

Effect of sharer issucd at
Nomlnalvalue per share

welSht€d averatc number oI thant tt March
3lforba.lcand dlluted oa.nlnt. per !haG'

r0,000

:
5

!II
t
I

!

I

E

T

i
x

,
t
I
t

;
l
i
I

t010

10,000

3,0616
CHENNA

ry



2 Transictlons crrled out wlth rel.ted pa.tl.s ret .red ln I abor., ln o.dlr.ry .ouEo ot budmsi

Natuae of trantactlois aol.t.d p.rtl.s
zuo2t 2019.20

23 o&doruGs requkld G pr MLro, SlrI ard Medtutn E lrpdset DqdoD.netrt Act,2005.

' Th€ dscl${re regtrdlq Mlcfo and Slall Enterpdtes has been n!.de to the cxtent such partles have been ldentllied

P.rti.!Lrr
atz,,.zt 2019-20

(l) Pdncipal amount and lnte,est payable to the suppllers ai at the ead of the
accountlrtS year
(li) Ihe amount of lntercst pild by $e buyer ln tennr of S€c.16 of the Mbo, Sm€ll and

Medlum Enterpdses oevalopment Act, 2006 alo.lt with the amqunt of payment made

to the rupdler beyo.d tie appointed day durlng each ac.ounting year

(lll) Th. amount of lnGrest due arld payableforthe perlod of delay In maldng p.ym€nt
(whidr have b€en pald hfi beyord the appolnted day durlng the year) but wlthout
addiru the Intercst spedfled under the Mico, Sma[ and Medlum Ente]p,l'Gs

Development Act

(lv) The amount ot lnterest acsu€d and remalnlng unpeld at tlte end of esdr
acaountlnt year.

(v) The amount of further lnterqt remalnlng du€ and payable ln th€ suc.eedlnt yaa6,

unul sudr datr when the hterest dues as above are actualv peld to the srmll
enterprl5e, for the pulpose of disallowance as deductlble expendlture u/r 23 of Mlcro,

Small and Medlum Ente.pdses Development act, 20oE

Nlt

N .

iltt

NI

N[.

MT

N!L

NII

IL Nlt

24 Prevlous yea6 flturer have been reSrouped/r6classltled wher€ver ne@essary to corespqd
wlth the cllr,ent yea/s da5stfkatlorvdlidosure.

rlf\

For Srahmayya & Co

Chanered Accountanti
Flrm Regn. No, 0005115 ,,

.J
N.NAG PRASAI)

Partner
M€mbcrshlp N0.20:1377

Plaer Chcrml
Date ! 20th May 2021

Fo. and on b€half of Board oI Dl.Ectors

TARA P

Dlre.tor
DIN:07121053

I'
V BHARATIIRAM

Dlrcctor
Dlltl :064i145&i
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