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ULTRAMARINE SPECIALTY CHEMICALS LIMITED
CIN: CIN : U24300TN2019P1C133064

Regd. Office: 556, Vanagaram Road, Ambattur, Chennal - 600053
Phone: 0091-44-26136700 - 26L35704, Fax: OO9!-44-2582L201

NOTICE

NOTICE is hereby given that the 1't Annual General Meeting of the members of
ULTRAMARINE SPECIALTY CHEMICALS LIMITED will be held at the registered office of the
Company at No. 556, Vanagaram Road, Ambattur, Chennai - 600053 on the Friday,21't day
of August, 2020 at 11.00 a.m. to transact the following business:

ORDINARY BUSINESS

To consider and adopt the audited financial statement of the Company for the
financial year ended March 3L, 2020, the reports of the Board of Directors and
Auditors' thereon.

2. To appoint a Director in place of Mr. V. Bharathram (DlN:08444583), who retires by
rotation and, being eligible, offers himself for re-appointment.

To appoint auditors and to fix their remuneration and in this regard, to consider and
if thought fit, to pass with or without modification(s), the following resolution as an

Ordinary Resolution:

"RESOLVED THAT Pursuant to the provisions of Section 139 and other applicable
provisions if any, of the Companies Act, 2013 and the Cornpanies (Audit and Auditors)
Rules, 2014 (including any statutory modification, arnendment, substltution or re-
enactment thereof for the time being in force), Brahmayya & Co., Chartered
Accountants (lCAl Firm Registration No.0005115) be and is hereby appointed as the
Statutory Auditors of the Company, to hold office for a term of five consecutive years

from the conclusion of this Annual General Meeting, until the concluslon of 5th
Annual General Meeting of the Company at such fee as shall be fixed by the Board of
D irectors.

RESOLVED FURTHER THAT the Board of Directors of the Company, be and is hereby
authorized to do all such acts, deeds, matters and things as may be considered
necessary, desirable or expedient to give effect to this resolution."
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Note:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO

ATTEND AND VOTE INSTEAD OF HIMSELF AND PROXY NEED NOT BE A MEMBER.

2. The Proxy form duly completed and signed should be deposited at the registered
office of the Company at least 48 hours before commencement of the meeting.

By the Order of the Board
For Ultramarine Specialty Cher"i$'it"a'

V. Bharathram
Director

lDrN.08444s83l

Regd. Office:
No. 555, Vanagaram Road,

Ambattur, Chennai - 600053

1st J une, 2020
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ULTRAMARINE SPECIALTY CHEMICALS LIMITED
Cl N : CIN: U24300TN2019PtC133064

Regd. Office: 556, Vanagaram Road, Ambattur, Chennai- 500053
Phone: 0091-44-26136700 - 26136704, Fax: OO97-44-2682720t

Directo/s Report

To

Dear Members,

Your Directors are pleased to present the 1st Annual Report and the audited financial
statement of the Company for financial year ended March 31,2O2O.

FINANCIAI RESULTS:

A summary of the Company's Financial Results for the financial year 2019 -20 is as under:

Amount (Rs,)

Particulars Year ending
2019-20

Revenue from operations
Expe n se s 84,550
Profit before tax (84,ss0)

Tax Expenses

Profit after Tax (84,5s0)

OPERATIONS AND FINANCIAT PERFORMANCE:

The Company is in the process of setting up a greenfield project at an estimated cost of
Rs.5120 Lakhs to manufacture pigments at Naidupet, Nellore district in the state of Andhra
Pradesh (AP). The Company is awaiting necessary statutory approvals from Government /
local statutory authorities to start the project.

SHARE CAPITAL:

The Company's paid up capital is Rs.1,00,000 (10,000 fully paid up equity shares of Rs.10/-

each). There were no issue of shares with dlfferential voting rights.

DIRECTORS:

7

There is no change in the directorship. The first Directors are continuing as Directors.



MEETINGS:

The Company was incorporated on 9th December, 2019 and 1't Board meeting was held on 7th

January, 2020 within 30 days of incorporation. This is in compliance with the requirements
u nder Companies Act, 2013.

STATUTORY AUDITORS:

M/s. Brahmayya & Co. Chartered accountants, Chennaiwas appointed as lstauditors to hold

office till the conclusion of 1st Annual General Meeting (AGM) of the Company. Their

appointment as statutory auditors for a period of 5 years is recommended by the Board for
approval of the shareholders at the ensuing AGM.

DIRECTORS' RESPONSI BITITY STATEMENT:

Pursuant to the provisions of Sec. 134 (5) of the Companies Act, 2013, the Directors confirm
th at.

il in the preparation of the annual accounts for the year ended March 31, 2020 the applicable

accounting standards have been followed along wlth proper explanation relating to material

departures.

iil appropriate accounting policies have been selected and applied and such judgment and

estimates have been made that are reasonable and prudent so as to give true and fair view
of the state of affairs of the company as at March 3L,2O2O and of the profit/ Loss of the
company for the year ended that date.

iiil proper and sufficient care has been taken for the maintenance of adequate accounting

records in accordance with the provisions of this Act for safeguardlng the assets of the
company and for preventinB and detecting fraud and other irregularities,

ivl the annualaccounts have been prepared on a "going concern "basls.

vl that proper internalfinancialcontrols are laid down and are adequate and operating
effectively.

vil that proper systems to ensure compliance with the provisions of all applicable laws have

been devised and such systems are adequate and operating effectively.

PARTICUIARS OF LOANS, GUARANTEE 8R INVESTMENTS

Nil

RELATED PARTY TRANSACTIONS

The details relating to related party transactions are provided in the note no.12 to financial
statements. The disclosure of related party transactions as required under Section 134(3Xh)

of the Companies Act, 2013 in Form AOC -2 is not applicable.

+



DrscrosuRE UNDER THE SEXUAT HARASSMENT OF WOMEN ATWORKPTACE (PRBrEr{IlOlrl,

PROHTBTTION AND REDRESSAT) ACr, 2013.

No. of compla ints: Nil

EXTRACT OF ANNUAI RETURN

'Ihe details forming pa rt of the extract of Annual Return in Form MGT- 9 are given in Annexure

- 1to this report.

PARTICULARS OF EMPLOYEES

The information required under section 197 of the Companies Act, 2013 read with Rule

5(1),(2) & (3) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 in respect of employees of the Company: Nil.

CONSERVATION OF ENER6Y, TECHNOTOGY A8SORPnOil, FOREIGiII{ EXCHANrcE EARNIIiIG

AND OUTGO:

The particulars required to be included in terms of section 13a(3) (m) of the Companies Act,

2013 with regard to Conservation of Energy, Technolo8y absorption, Foreign Exchange

ea rnings and outgo: Nil,

ACKNOWTEDGEMENT

Your Directors thank the various Central and State Government Departments, Organisations
and Agencies for the co-operation extended by them.

On Behalf of the Board
For Ultramarine Specialty Chemicals Limited,

Ta ra

IDlN:07121058]

V. Bharathram
Director

IDlN:08444583]

.-+
/o--*-

efn^r rrrlry
Director

Place: Chenna i

Date: 1st June, 2020



Annexure -1

EXTRACT OF ANNUAL RETURN

as on the financial year ended on 3l/03/2020

fPursuant to section 92(3) of lhe Companies Acl,20l3 and rule 12(l) ofthe Companies
Management and Administration) Rules, 20141

FORM NO. MGT - 9

I. REGISTRATION AND OTHER DETAILS:

Cale / Sub-Cate ofthe Com

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the business activities contributing t0% or more ofthe total turnover of the company shall

be stated:- Nil

S. No.
Name and Description of
main products / services

NIC Code of the*
ProducU service

o/o to total turnover ofthe
company

+ As per National Industrial Classification - Ministry of Staristics and Programme implementation.

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES :

S.No
Name and address

of the company
CIN/GLN

Holding/
Subsidiary/
Associat€

%o oI
shares

Held

Applicable
Section

I Ultramarine &

Pigments Limited

r.24224MH r 960PLCol I 856 Holding 100 2 (46\
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CIN u24300TN2019P1C133064
Registration Date 09.12.2019
Name of the Company Ultramarine Specialty Chemicals Limited

Company having share capital
Address of the Registered office and contact
details

No.556, Vanagaram Road, Ambattur, Chennai -
600053, Ph: 0097-44-26736700 - 25L36704,
Faxi OO9L-4/,-26827201

Whether listed company Yes

Narne. Address and Contact details of
Registrar and Transfer Agent, ifany

Not Applicable



SHARE HOLDING PATTERN ([quity Share Capital Breakup as percentage of Total Equity):

C a t egory-w ise S ha re H olding :

a) Indir irJua l/lllJ F'

(b) ( cnuxl (;o\,t

(c) Srate (k)\,r (s)

(d) lloJics (l0 p

(c) IrrIlks,' Iil

(l) n n)'Other -
liusl

(ll(egory

of

Shflrcholders

(A) l,ronlo(crs

l(l) Ill(liutl

Subjl-otal (A) (l)

(2) llorcig

ra) Nl{ls

lrrdi\iduals

(b) Orhcr -

irrrirr iclult ls

r..1 tt,,.trcs t il p

(d) Ihnks / ll

(c) r\rr) Olhcr'

Sub-'l otal (A) (2)

il'otal Shar-eholding

I I'r'olllotcr
+ 1.

No. of Shares held at the beginning of the

year

No. of Shares held at the end ofthe year

Demat Physical Total

o/o ol

Totsl

Shares

Demat Physical Total

o/o of

Total

Shares

of

Changc

during

the

Year

60 60 0.06 60 60 0.06 0.00

9,940 9940 99.94 9940 9940 99.94

r0,000 100.00 10,000 100.00 0.0010,000

10,000 r00.00 10,000 10,000 100.00 0.00

t



Cntcgory

of

Shareholders

( t) Insurance
(irnnanics

No. of Shares held at the beginning ofthe

year

No. ofShares held at the end ofthe year

Demat Physical Total

o/o ol

Totsl

Shares

Dcmaa Phvsical Toaal

o/o ol

Tolal

Shares

o/o

of

Chaoge

during

the

Year

(B) Public Shareholding

(l) lrstitutions

(a) Mutuol l:unds

(b) lldnks/lrl

(c) Ccnlral Covt

(d) Slatc Covt (s)

(c) vcnlurc Capital
lunds

(u) I Ils

(h) Forcign
Venlure Capital
lir,rnds

(i) lirrcign
l\n1li) lio
ll]\.cstors
((i)po,ate)

(.i) Othcrs
(Spccili)

Sub-Totnl (B)(l)

(2) \oll- lnstitutionss

(Lr) ll()dics Corp

(h) lrrdividuals

i lnLliun

ii. Orclscas

Individual
shalcholdcls
holding nominal

share capital up

to

Its.2lakh
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lndividual
sharcholdcrs
holdin g

nolDinal share
cxpital in e\cess
ol lts.2lakh

(!)Orhcrs (Spccit,v)

]lLPr,

( learins rnembers

lisc11)\r Account

IUSTS

Sharcholders'

Name

llintlu undivided

lirmi ics

N

Sul)-Totnl (B)(2)

l otrl
Shirreholdirg ol'

I'u b lic
(li) ( l) + (B) (2)

L-
C. Shares held by

custodirn for
CDlls & ADRS

C rxnd 'lotal

( A+ ll+c)

(ii) Slt rcholding of Promolers:

S. No

Ultlarnarine

& Irignrents Ltd

r00.00 10,000 r0,000 100.00 0.0010,000

Shareholding at the beginning of

the year

Shareholding at the end of the year

"h of

total

Shares

of the

company

Toof Shares

Pledged /

encumbered

to total

sha res

v"

of

Change

during

the

Year

o/o of

total

Shares

of the

company

ToofShares

Pledged /

encumbered

to total

shares

No, of

Shares

No. of

Shares

99.949,9409,940 99.94

0.010.0 r l0R. Sarnpath 102

I



3 Ind ira
Sundararajan

t0 0.0 t l0 0.01

I R. Parthasarathy t0 0.0 r l0 0.01

V. Bharathram l0 0.01 l0 0.01

6 Tara
Parthasarathy IO 0.0 r t0 0.01

1 R. Senthil
Kumar

IO 0.01 l0 0.01

[Sl. No. 2 to 7 are the Nominees of Ultramarine & Pitments limitedl

(iii) Change in Promolerc' Shareholtling (please specily, if therc h no change): Nil

(iv) Shorehol ing Pauern of lop len Shoreholderc (other than Dbectors, Promolen and Holden of GDRs
utrtl ADRs): Nil

(v) Shareholding of Direclors and Ke! Manrgeriol Perconnel:

I

sl.

No

Name of th€ Directors

and KMP

l)ate wisc lncrease /
Decrease in Shareholding

during the year specifying the

reasons lbr increase / decrease

(e.9. allotment / transfer /
bonus/ sweat equity etc):

Shareholding at the

beginning of the year

Cumulative Shareholding

during the year

No. of

shares

Yo of total

shares of the

company

No. of shares

oh of total

shares ofthe

company

L Mr. R. Sampath,

Dil.ector
At the beginning of the year t0 0.01 l0 0.01

At the End of the year l0 0.01 10 0.01

2 Mr. V. Sharathram ,

Director
At the beginning ofthe year l0 0.01 l0 0.01

At the End of the year
10 0.01 10

0.01

3 Ms. Tara Parthrsarathy,
Director
At the beginning ofthe year l0 0.01 l0 0.01

At the End of the year l0 0.01 t0 0.01

0



IV. IN I)EBTEDNESS:

Irrdcbtcdness of the Company including interest outstanding/accrued but not due for payment: Nil

i)Principal Arnount

Ilcdrrction

\. ItTiMUNIRATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

.,1. Rutunerulion lo Managing Direclor, Whole-time Directorc and/or Monager: Nil

ll. lltntntcruliotr to olher Direclors: Nil

JJ

Secured Loans
excluding
deposits

Unsecured
Loans

Deposits
Total

Indebtedness

lndrbtcdness at the beginning of the financial year

ii) lnterest due but not
paid

iii) Inlerest accrued but
not due

Total (i+ii+iii)

Change in lodebtedness during the financial year

A dd ition

Nct C hxnge

lndebtedness at the end ofthe financial ycar

i) Principal Arnount

ii) lntcrcst duc but not
paid

iii) lnterest accrued but
not due

'l'otal (i+ii+iii)



VI. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type

Section of
the

Companies
Act

Brief
Description

Details of
Penalty /

PunishmenU

Compounding
fees imposed

Authority
IRD/

NCLT/
COURTI

Appeal
made, if any

(give

Details)

Penalty None

Punishment None

Cornpounding None

C. OTHER OFFICERS IN DEFAULT

Penalty None

Punishment None

Compounding None

Tara Parthasarathy
Director

[DIN:07r2r0581

On Behalfofthe Board
For Ultramarine Specialty Chemicals Limited,

I
V. Bharathram

Director
IDIN:084,145831

PIace: Chennai
Date: l" June, 2020
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Brahmayp&co
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To
The Members of Ultramarine Speciality Chemicals Limited

ReDort on the Financial Statements

1. Opinion

1..1. We have audited the financial statements of Ultramarine Speciality Chemicals timited (the
Company"), which comprise the Balance Sheet as at 3lst March 2020, and the Statement of
Profit and Loss, Statement of Changes in Equity and Statement of Cash Flows for the period

then ended, and Notes to the Financial Statements, including a Summary of SiBnificant

Accounting Policies and other explanatory information ( "the financial statements").

7.2 ln our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally

accepted in lndia, of the state of affairs of the Company as at March 31, 2020, and loss,

changes in equity and its cash flows for the period ended on that date.

2 Basis for Opinion

2.1. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(1.0) of the Companies Act, 2013. Our responsibilities under those Standards are
funher described in the Auditol's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act,2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

3 Key Audit Matters

3.1 Key audit matters are those matters that, in our professional judgment, were of most
si8nificance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined that there are no other key audit matters to be communicated in our report.

4 lnformation Other than the Financial Statements and Audito/s Report Theaeon

4.1 The Company's Board of Directors is responsible for the preparation of the other information. The

other information comprises the information included in Board's Report including Annexures to
Board's Report and Shareholder's lnformation, but does not include the financial statements and
our audito/s reportthereon.

4.2 Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

'r )4
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T: +91- 044 - 2813 1128 / 38 / 4 | F:+91- 044 - 28131158

E :mail@brahmayya.com I www.brahmayya.com

INDIA
CHE

48, Masilamani Road, Balaii Nagar, Royapeftah,
Chennai - 600 0l4.lndia.
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Chartered Accountants

4.3 ln connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent

with the standalone financial statements or our knowledge obtained during the course of our

audit or otherwise appears to be materially misstated.

4.4 lf, based on the work we have performed, we conclude that there is a material misstatement of

this other information, we are required to report that fact. We have nothing to report in this

regard.

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

5.1 The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ('the Act") with respect to the preparation of these financial statements

that give a true and fair view of the financial position, financial performance, changes in equity

and cash flows of the Company in accordance with the accounting principles generally

accepted in lndia, including the accounting Standards specified under section L33 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudenU and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

5.2 ln preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

5.3 Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

5 Auditorrs Responsibilities for the Audit ofthe Financial Statements

6.1 Our obiectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

6.2 As part of an audit in accordance with sAs, we exercise professional iudgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is

a

t4
T : +91- 044 - 281 3'l 1 28 I 38 I 48 | F : +91 - 044 - 281 3 I I 58

E :mail@brahmayya.com I www.brahmayya.com

CHENNAI
INOIA
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higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 1a3(3)(i) of the

Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast siSnificant doubt on the Company's

ability to continue as a going concern. lf we conclude that a material uncertainty exists,
we are required to draw attention in our audito/s report to the related disclosures in

the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e

6.3 We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internalcontrolthat we identify during our audit.

6.4 We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

5.5 From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
repon unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

7 Report on Other Legal and Regulatory Requirements

7.7 As required by the Companies (Auditor's Report) Order, 2016 ('the Order"), issued by the
Central Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in

"Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

7.2 As required by Section 143 (3) of the Act, we report that

t5
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Brahmayp&co
Chartered Accountants

a) We have sought and obtained allthe information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination ofthose books.

c) The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and

the Cash Flow Statement dealt with by this Report are in agreement with the books of
account.

d) ln our opinion, the aforesaid financial statements comply with the lndian Accounting

standards prescribed under section 133 of the Act, read with Rule 7 of the companies
(Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 3l"March,
2020 taken on record by the Board of Directors, none of the directors is disqualified as on
31't March, 2020 frcm being appointed as a director in terms of Section 154 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report
in "Annexure 8". Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company's internal financial controls over financial
reporting;

g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(15) of the Act, as amended, no remuneration is paid

by the Company to its directors during the year and hence, provisions of section 197 ofthe
Act are not applicable.

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us: and

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor Education
and Protection Fund by the Company.

FoT BRAHMAYYA & CO.,

Chartered Accountants
fiation No: 0

Place

Date

Fi

R.

Partner
Membership No: 203377
UDIN :2O2O3177AAAABY

IAY },,,i1

*Chennai
1't June, 2020
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Annexure - 'A' to lndependent Auditors' Report

[Referred to in paragraph 7.1 under 'Report on Other Legal and Regulatory requirements' of our

Report of even datel

on the basis of such checks as considered appropriate and in terms of the information and

explanation furnished to us, we state as under:

ln our opinion and according to the information and explanations given to us, the Company

does not own any fixed assets. Accordingly, paragraph 3(i) of the Order is not applicable.

ii. ln our opinion and according to the information and explanations given to us, the Company

does not have any inventory, Accordingly, paragraph 3(ii) of the order is not applicable.

ln our opinion and according to the information and explanations given to us, the company

has not granted any loans secured or unsecured to companies, firms, limited liability
partnerships or other parties covered in the register maintained under Section 189 of the Act.

Therefore, clauses (iiia), (iiib) and (iiic) of paragraph 3 of the Order are not applicable to the
compa ny for the year;

iv. ln our opinion and according to the information and explanations given to us, there are no
loans, investments, guarantees and securities granted in respect of which the provisions of
section 185 and 186 of the Act are applicable.

The Company has not accepted any deposit to which the provisions of Sections 73 to 76 of the
Act and The Companies (Acceptance of Deposits) Rules, 2014 would apply. As informed to us,

no order has been passed by Company Law Board or National Company Law Tribunal or
Reserve Bank of lndia or any court or any other tribunal related to compliance with above
provisions.

The company has not carried out any activities during the year and hence the maintenance of
cost records under section 148{1) of the Act does not arise and accordingly paragraph 3(vi) of
the order is not applicable;

v (a) According to the information and explanations given to us and the records examined by us,

the Company is regular in depositing with appropriate authorities undisputed statutory dues
including income-tax, Goods and Services Tax, duty of customs, cess and other statutory dues
and there are no undisputed statutory dues outstanding as at 31st March 2O2O, tot a period of
more than six months from the date they became payable. The provisions of the Employees'
Provident Funds and Miscellaneous Provisions Act, 1952 and the Employee State lnsurance
Act, 1948 and Provident fund are not applicable to the company.

(b) According to the records of the company and information and explanations given to us,

there are no outstanding amounts in respect of goods and services tax, income tax, duty of
customs that have not been deposited with the appropriate authorities on account of any
dispute.

vIt According to the information and explanations given to us, the company did not avail any loan

or borrowings from banks or financial institutions and also did not have any debentures
outstanding during the year under report. Accordingly, the provisions of clause 3(viii) of the
Order are not applicable;
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lx The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and the company has not availed any term loans during the year

and accordingly, the provisions of clause 3(ix) of the Order are not applicable.

x. To the best of our knowledge and belief and according to the information and explanations
given to us, there have been no cases of fraud by the company or on the company by its
officers or employees has been noticed or reported during the year under report.

xi. Accordin8 to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not paid/provided for managerial remuneration
during the year and accordingly the provisions of clause 3(xi) are not applicable.

xii. ln our opinion and according to the information and explanations given to us, the Company is

not a Nidhi company. Accordingly, paragraph 3(xii) of the order is not applicable.

xiii. According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

xiv. According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

xv. According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with them. Accordingly, paragraph 3(xv) of the Order is not
applicable.

The Company is not required to be registered under section 45-lA of the Reserve Bank of lndia
Act 1.934.

For Brahmayya & Co.

Chartered Accountants
Firm's reg istration number: 000511S

R 1.l

R, Nagendr
Partner

ad

Membership number: 203377
UD|N : 20203377 AAAABY8060

t

Place: Chennai
Date: L't June 2020

1(
T:+9'f -0{4 - 2813 1128138 / 4 | F : +91- 044 - 2813 1158

E :mail@brahmayya.com I www.brahmayya.com

CHENNAI
IND]A

48, Masilamani Road, Balaji Nagar, Royapettah,
Chennai - 600 0 l4. lndia.



Brahmal4B&co

2

Chartered Accountants

ANNEXURE - "B" TO AUDITORS' REPORT
Referred to in paragraph 7.2 (f) of our report of even date

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act")

1. We have audited the internal financial controls over financial reporting of Ultramarine
Specialty Chemicals timited ("the Company'') as of 31 March 2O2O in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia ('lCAl'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. we conducted our audit in accordance with the
Guidance Note on Audit of lnternal Financial Controls over Financial Reporting (the "Guidance

Note") and the standards on Auditing, issued by lCAl and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of lnternal Financial Controls and, both issued by

the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internalfinancial controls over financial reporting included obtaining an understanding
of internalfinancial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control

based on the assessed risk, The procedures selected depend on the auditor's judgment,

including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

3

4

5
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Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are bein8 made only in

accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements,

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, proiections of any

evaluation of the internal financial controls over financial reporting to future periods are subiect
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate interna I fina ncia I controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at March 37, 2O2O, based on the internal control over financial

reporting criteria established by the Company considering the essential components of internal

control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial

Reporting issued by the lnstitute of Chartered Accountants of lndia.

7
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For Brahmayya & Co.

Chartered Accountants
Firm's registration numbe 000511s

k
R. Nagendra rasad

Pa rtn er
Membership number: 203377
UotN : 2O2O?t77 AAAABY8050

.l

Place: Chennai

Date: 1st June 2020
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Ultramarine Specialty Chemicals t lmlted
Balance Sheetas at 3Ln March,2020

Ar at

S, No Partlculars
ote
o 3rst Marci 2Om

(1)

(2)

(1)

(2)

ASSETS

Non-aul,ent assets
(al Property, Plant and Equipment
(b) Right of us€ asset
(c) Capitalwork in progreis
(dl lntangible assets
(e) Financi I Assets

(i) lnvestments
(ii)toans
(iii) Other financial asset5

(f) Other non{urent ass€ts

Curentasiets
(a)hventories
(b) FinancialAssets

(i) lnvestments
(ii)Trade receivables
(iii)Cash and cash equivalents
(iv) Bank balances otherthan cash and cash equivalenB
(v) Loans
(vi) Other financial asseB

(c) Current Tax tusets ( Net)
(d) Other current assets

TotalAsett

EQUITY AI{D LIABII.ITIES

Equity
(alEqulty Sha.e capital
(b)Other Equity

UAB[tTtE5
on<uncnt liablllde5

(a) Financial Liabilities
(ilBorrowings

(ii) Lease liabilities
(b) Provisions
(c) Deferred tax liabilities (net)

C.urrent llabllldes
(a) Financlal Liabilities

(i) Trade payables
Tdt l oltstandiry du6 of miqo.nt rDrts.nd 5rull.nt rDri*s

Totll outstandina d!.s of cEditoE oth.r than micro .nt nn*r .nd 3m.ll ent.rp.is.3

(ii) Lease liabilities
(iii) other financial llabilities

(b) Other current liabilities
(c) Provisions

Total Equlty and Liabllldes

4

5
6

7

8

t,!i,(m

1,15,000

1,15,m0

tm,m0
(t4,sso)

15,450

s0,000

49,5s0

9t ,sso
,"15,(m

The accompanying notes form an integral part ofthe financial statements
As per our report ofeven date attached

For B.ahmayl6 & Co For and on behalt of Board ot Ohectors

Chartered Accou tFi,m Regn. No.

R'"r
R.NAGEND

Partner

PARTHASARATHY

Membership No.203377
Place: Chennai

Date : lst June 2020

Dlrector
Dl]{ :07U1O58

V EHARATHMM
Dhector
Dl]{ : (E44ali&l
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Ultramarlne Specialty Chemlcals timited
Statement of profit and loss for the plrlod gth Decembe. 2Ot9 to 31st Ma rch, 2Om

S, No Partlculars Note o,

Perlod ended

31st March 2020

I

I
lll

tv

v

vt

vI

vlll

tx

x

xt

xI

x

Revenue From Operations
Other Income

Total lncome (l+ll)

D(PENSES

Cost of materials consumed

Changes in lnventories of Finished goods and work-in-progress

Employee benefits expense
Finance costs

Depreciation and amortization expense
Other expenses

Total expenses (lV)

Profit / (tossl before exceptional ltems (ltt-tvl

Exceptional items

Profit / (tossl before tax (v+vtl

Tax expense:
(1) Current tax
(2) Deferred tax

Profit / (toss! for the period (vll-Vlll)

Other Comprehenslve lncome
A (i) ltems that will not be reclassified to profit or loss

A (ii) lncome tax relating to items that will not be reclassified to
profit or loss
g (i) ltems that will be reclassified to profit or loss

B (ii) lncome tax relating to items that will be reclassified to profit or
loss

Total other comprehensive lncome (A (l - ii! + B(l - li)l

Total comprehensive income for the period (lX + XD

Earnings per equity share of face value of I 10 each
Weighted average number of shares for calculation of basic and

diluted earnings per share
(1) Basic

(2) 0iluted

9 84,550

E4,550

(t4,5501

(84,5s01

(84,5s01

(&4,5501

3,066

(27.s8)
(27.s81

The accompanying notes form an integral part of the financial statements
As per our report of even date attached
For Brahmayya & Co

Chanered Accountants
For and on behalf of the Board of Directors

Firm Regn. No. 00051

R.r.
R.NAGEN

Partner
Membership No.203377
Place: Chennai
Date : 1st June 2020

TARA PARTHASARATHY

Dlrector
DIN :07121058

V BHARATHRAM

Dlrector
Dl :0t4445&l
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ultramarine Socclaltv Chemicals ljmlted
Standrlone Statemmt of carh f,ous tor th! ocrlod 9th Decemb€r. 2019 to 3tst. March ZO2O

Sl.No. Pardculars
For the perlod ended

3tst March 2020

B

c

C.9h flow from oper.tlng activitlB
Profit before tax

Opcratlnt pront beiore wo.kint capltal chanter

tt ovemcnB in workint ..pltal:
Adlustm€nB lor (lncrease)/decreas€ ln operatlnt assets:

AdlGtments for lncrease/(dccreaic) ln operatlnt liabllttles:
Trade Payable

Other current fi nancial liabilities

Cash t€n€rated froft oparatlons

Direct taxes paid (net)

Net cash genrated from operatiq actlvitles (A)

C.sh f,ows f.om lnvestint actlvitiE

N€t cssh (us€d ln) lnyesunt .ctivitl€s (g)

Cash fow from tlnancint ac vitiea
Proceeds from issue of equity instruments ofthe company

et cash (used ln) finahclng activltlcs (C)

ET INCREA5E/(DECREASE} I]{ CAS}I ANO CASH EqUIVAI^ENTS (A) +

(B) + (c)I

}SH AND CA]SH EQUIVAI.ENTS AT THE BEGINNING Of THE YEAR

Balances with bank in cu.rent accounts & EEFC account! and deposit

accounts

cash on hand

Add: Short-term bank deposits wlth original maturity of more than 3

months and less than 12 rnonths
CAS}I ANO CASH EqUUALENE

CAS}I A]{D CAS}I EQUIVALENTS AT I}IE ENO OF IHE YEAR

Balances with banks in current accounts, EEFC accounts and deposit
accounts

cash on hand

Add: short-term bank deposits with original maturity of more than 3

months and less than 12 months
CAI'H A D CISH EqUUA.ENTS AS PER IIOIE 1{o.4

(84,SsO)

(r4,sso)

50,000
49 550

1t0(x,

$,m0

1,(xr,qro

1,00,000

1,15,q'0

1,$,(m

1,15,000

The accompanyint notes form an integral pan ofthe financialstatements

As perour repon of even date attached

tor Brahmayya & Co For and on behalfof Board of Directors

Chanered Accounta
Firm Regn. No.

T BHARATH RAIYI

Partner
Membcrship No.203377
Place: Chennal

Date : 1st lune 2020

C
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Dlrectoa
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Directo,
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Ultsam..ine SfEdalty Chernk ls Limit€d
Statement of chang€o ln equtry ior $c period ended 31st Mardt, 2020

1,m,000

1,m,000

Balance as at 9th Dec 2019

Changes in equity share capital during the year

Balance as at 3lst March m20

I

Pardculars
surplus

Items of Othel
compreh€oslve lncome

(oo)
Total Equlty

General Reserve Retalned Earnlncs
As at gth lrec 20(,

Ploft / (Loss) for the year

Other Comprehensive lncome

Total Othe. Comprehenslve lncom€
Total comp.€h€nsiye lncome fo, tfte P€rlod

(r4,sso) (84,s50)

(E4,ss0) (84,s$)

As at 31rt MarEh 20:10 (84,ss0) (84,550)

The accompanying notesform an integral pan ofthe financial statements
As per our report of even date attached
For Itahmayya & Co Forand on behallofthe Eoard of Directols

Chartered Accounbn

I"
Firm Regn. l'lo. -_)

/^-r.---
TIRA PARTHASARAT}IY

0irector

DIN:07121058

R
^JR.NAGE DRA

Pannet

V BHARATHRAM

Director
DIN : 08444583Membership No,203377

Place: Chennai

Oate : lstJune 2020
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UtEamarine Specialty Chemicals Llmited
Notes to the flnancid statements for the period ended March 31, 2020

All amounts are in INR unless otherwise stated

I General lnformation
ultramarine specialty chemicals timited (the 'company') is a Public Limited company domiciled in

lndia and incorporated under the provisions of the Companies Act applicable in lndia. The Company

incorporated with the objective of manufacturing and selling of Pigments. The company is yet to
commence its operations. lt's a wholly owned subsidiary of Ultramarine & Pigments Limited.

The reBistered office of the Company is located at No.556, Vanagaram Road, Ambattur, Chennai. lts
proposed to set up e manufacturing unit at Naidupet (Andhra Pradesh).

The financial statements were authorized for issue by the Company's Board of Directors on 1n June,

2020.

Basis of preparation
statement of compliance

These financial statements have been prepared in accordance with lndian Accounting Standards (lnd

AS), under historical cost convention on an accrual basis except for certain financial instruments which

are measured at fair values, as per the Companies (lndian Accounting Standards) Rules, 2015 (as

amended) notified under Section 133 of the Companies Act, 2013, (the 'Act') and other relevant
provisions of the Act.

Details of the Company's accounting policies are included in Note 3.

Functional and pr6entation currency
These financial statements are presented in lndian Rupees (lNR), which is also the Companys
functional currenc.y.

Cur.ent and non-current classification:
All assets and liabilities have been classified as current or non-current as per the Company's normal
operating qrcle and other criteria set out in the Schedule lll to the Act. Based on the nature of
products and the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose
ofcurrent and non-current classification of assets and liabilities.

Basis of measurement
The financial statements have been prepared on a historical cost basis except that certain financial
assets and liabilities that are measured at the fair value.

Use of estimates and judgements

The preparation of the financial statements in conformity with lnd AS requires management to make

estimatet assumptions and,judgements that affect the reported amounts of assets and liabilities and

disclosure of contingent liabilities on the date of the financial statements and reported amounts of
revenues and expenses for the year. Actual results could differ from these estimates. Estimates and

underlying assumptions and judgements are reviewed on an ongoing basis. Any revision to accountinB
estimates is recognized prospectively in the current and future periods.

2.
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Uttramarine Speclalty Chemicals Limited
Notes to the financial statements for the period ended March 31, 2020

ln the process of applying the Company's accounting policies, management has made the following

estimates, assumptions and judgments, which have significant effect on the amounts recognized in

the fi nancial statements:

lncome taxes
Management estimates the provision for income taxes and deferred tax assets and liabilities. The

Company reviews at each balance sheet date the carrying amount of deferred tax assets and

liabilities. The factors used in estimates may differ from actual outcome which could lead to
adjustment to the amounts reported in the financial statements.

Contingencies
Management assesses and estimates the possible outflow of resources, if any, in respect of
contingencies/claim/litigations against the Company as it is not possible to predict the outcome of
pending matters with accuracy.

Assumptions and estimation uncertainties
lnformation about assumptions and estimation uncertainties that have a significant risk of resulting in

a material adjustment in the year ending 31st March 2020 is included in the following notes:
- Note 1(F reco8nition and measurement of provisions and contin8encies: key assumptions about

the likelihood and magnitude of an outflow of resources;

3. SignificantAccountingPolicies

3,1, Cash and cash equivalents:
The Company considers all highly liquid financial instruments, which are readily convertible into and
cash and have original maturities of three months or less from the date of purchase, to be cash
equivalents.

Cash and cash equivalents in the cash flow statement comprise cash at bank and in hand and short-
term bank deposits with original maturity of three months or less.

1,2, Taxation:
Tax expense comprises of current and deferred tax charge or credit.

Current Tax:
Current Tax is determined as the amount of income tax payable to the taxation authorities in respect of
taxable income for the period.

The Company's current tax is calculated using tax rates that have been enacted or substantively
enacted by the end of the reporting period.

Deferred Tax:

Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilities in the financial statement and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary differences.
Deferred tax asset are generally recognized for all deductible temporary differences to the extent that
it is probable that taxable profits will be available against which those deductible temporary
difference can be utilized. Such deferred tax assets and liabilities are not recognized of the temporary

other than in a business combination) of assets and liabilities

"TnW'c)
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Ultramarine Specialty Chemicals Limited
Notes to the financial statements for the period ended March 31, 2020

in a transaction that affects neither the taxable profit nor accounting profit.

Where there is unabsorbed depreciation or carry fonrvard of losses, deferred tax assets are recognised

on assessment of reasonable certainty about realisation of such assets.

Credit for Minimum Alternative Tax (MAT) if any is recognized as a part of deferred tax assets.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at

the Balance Sheet date. Deferred tax assets and deferred tax liabilities are offset, if a legally

enforceable right exists to set off current tax assets against current tax liabilities and the deferred tax

assets and deferred tax liabilities relate to the taxes on income levied by same governing taxation
laws.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and

reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the asset to be recovered.

3.3. Accounting for Provisions, Contln8ent liabilities and Contintent Assets:

Provisions:
Provisions are recognized when the Company has a present obligation (legal or constructive) as a

result of a past event, it is probable that the Company will be required to settle the obligation and a

reliable estimate can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. lf the effect of the time value of money is material, provisions are

discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. When discountin8 is used, the increase in the provision due to the passage of time is

recognized as a finance cost.

When some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, a receivable is recognized as an asset if it is virtually certain that
reimbursement will be received and the amount of the receivable can be measured reliably. The

expense relating to a provision is presented in the Statement of profit and loss net of any
reimbursement.

Contingent liabilities:

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that
an outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be reco8nized because it cannot be

measured reliably. The Company does not recognize a contingent liability but discloses its existence in
the fi nancial statements.
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Ulfamarine Specialty Chemicals Limited
Notes to tte financial statements for the period ended March 31, 2020

Contingent liabilities are disclosed fori
(i) possible obligations which will be confirmed only by future events not wholly within the control of

the Company, or

(i) Present obligations arising from past events where it is not probable that an outflow of resources
will be required to settle the obligation or a reliable estimate of the amount of obligation cannot be

made.

Contingent assets:

Contingent assets are not recognized in the financial statements.

3.4. Earnings per share:

Basic earnings per share are calculated by dividing the profrt/ (loss) from continuinB operations and

the total profiV (loss)attributable to equity shareholders (after deducting attributable taxes) by the
weiBhted average number of equity shares outstanding during the period.

For calculating diluted earnings per share, the profiv(loss) from continuing operations and the total
profit/(loss) attributable to equity shareholders by the weighted average number of shares

outstanding during the period after adjusting the effects of all dilutive potential equity shares.

3.5 Cash Flow Statement
The Gsh Flow Statement is prepared by using the "indirect method" set out in lnd AS 7 on "Gsh Flow
Statements" and presents the cash flows during the period by operating, investing and financing
activities of the Company.

3.6 Amendments to lndlan Accounting Standards (lnd AS) issued but not yot effective

There are no new standard or amendments to the existing standards notified by Ministry of Corporate
Affairs ("MCA") which would have been applicable from April 1,2020.
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Ultramarine Speclalty Chemicals Limited
Notes to financial statements for the period ended 31st March, 2020

fuat
31st March 2020

S. No Particulars

4

1,15,000

Cash & cash equivalents
Cash and cash equivalents

{i} Cash on hand
(ii) Balances with banks

ln current account
ln EEFC accounts
ln deposit accounts with original maturity of less than 3 months
ln Deposit Accounts - deposits with original maturity of more than 3 months and

less than 12 months

Total 1,15,000I

As at

5.1 Reconcillation of number of shares outstandlng at the beginnlng and end of the year:
Balance as at 9th December 2019
Add / (Less): Changes during the year
Balance as at 31st March, 2020

lssued, Subscribed and Paid up share capital:
Balance as at 9th December 2019
Add / (Less): Changes during the year

Balance as at 31st March, 2020

Ultramarine & Pigments Umited - Holding Company
As at 31st March, 2020 - 100%

10,00,000
10,00,000

No. of shares

1,(x),000
1,@,000

5,2 Terms/rlghts attached to equlty shares
( a ) The Company has only one class of share referred to as equity shares having a par value of { 10/-
. Each holder of equity shares is enttiled to one vote per share.

( b ) ln the event of liquidation of the Company, the holders of equity shares will be entitled to
receive any of the remaining assets of the Company, after distrlbution of all preferential amount. The

distribution will be proportionate to the number of equity shares held by the share holders.

5.3 Details of shareholders holding more than 5% shares

Number of fully
Equity shares paid equity

shares 21

S. No Particulars
31st March 2020

5

lssued, subscribed and fully paid-up shares
10,000 Equity Shares of I 10/- each fullypaidup.

Share capltal

Authorised Shares

1,00,000 equity shares of { 10/- each 10,(xr,000

1,00,000

Total 1,00,000I
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As at

S. No Particulars
31st March 2020

6 Other Equity
General reserve

Retained Earnings

Other Comprehensive lncome

(84,s50)

Total (84,ss01

As at

31st March 2020
S. No Particulars

7 Trade Payables

Trade payables :

- Total outstanding dues of micro enterprises and small enterprises
- Total outstanding dues of creditors other than micro enterpries and small

enterprises
s0,000

Total 50,000I
As at

S, No Particulars
31st March 2020

8 Other fi nancial liabilities
Due to Holding Company 49,550

Total 49,550I

As at
S. No Partlculars

31st March 2020

9 Other Expenses

Professional Fees

Audit Fees

-Statutory Audit
Printi ionery

23,tsL

50,000

11,399
Total 84,550
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Ultramarine Speclalty Chemlcals tlmlted
Notes to financial statements for the perlod ended 31st March, 2O2O

10 Contintent liabllltles and commltments (to the extent not provlded for)
IAI Contlnsent Uabilltles

Particula]s
As at

31 March 2020
(i) Claims against the Company/disputed
liabilities not acknowledged as debts in respect
of labour disputes
(ii) Bank Guarantees issued and outstanding
(iii) letter of Credit issued and outstandinE

[B] Commitments

Partlqrlars
As at

31 March 2020
(i) Estimated amount of contracts remaining to
be executed on capital account and not
provided for
Against which advance Daid
(ii) Commitments under non-cancellable period

of lease agreements

11 Financlal lnstruments

Financial instruments by category
The following table shows the carrying amounts and fair values of financial assets and financial liabilities,

PARIICUIARS A5 AT 31.03.2020
CARRYING AMOUNT FAIR VALUE

Financlal assets at amortlsed cost:
Non-current flnanclal assets

Cullent fi nanclal assets

Trade receivables

Cash and cash equivalents 1,15,000 1,15,000

Other bank balances

Loans

Other FinancialAssets

Total Flnacial Assets at Amortlzed Con (Al 1,1t0q, 1,15,000

Financial asscts Measuredat fah yalue through othercomprehensive income
Non - current lnvestments

Total flnancial assets at falr value through
other comprehensive lncome (Bl

Flnancial asseB measured at falr value throuSh profit and loss

Non Current lnvestments
Cullent lnvestments
Total financlal assets at falr value through
profit and loss (C )

Total flnanclal assets (A+B+CI 1,15,000 1,15,000

Financial liabllltles held at amortlsed cost:
Non - current flnanclal llabllltles
cu.rent flnanclal llabllltles
Trade payables lltr^l .\o,\ sqooo 50,000

Lease Liabilities tt6l "iiiirA. /(il
Other financial liabilities \Y4Na--.{sY 4e,sso 49,550

AC
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Total financlal liabilities carrled at amortised
cost 99,550 99,55{'

12 Related party dlsclosures

1 Names of related parties and nature of relatlonship:

Nature of relatlonship

Holding Company

l(ey Manatement Personnel

Name of related party

Ultramarine & Pigments Ltd

Mr. R. Sampath

Ms. Tara Parthasarathy
Mr. V. Bharatram

Director - Non- Executive

Director - Non- Executive

Director - Non- Executive

2 Transactions carled out with related parties referred in l above, ln ordinary couBe of business

I{ature of transacllons Related p.rties
2019-20

Advance Recelved

Ultramarine & Pigments Limited 49,550

Outstandint pafables
Ultramarine & Pigments Limited 49,550

Subscriptlon to Equlty Shares

Ultramarine & Pigments Limited 1,fir,000

13 Earnings per share (EPSI

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted

average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders ofthe Company by the weighted average

number of Equity shares outstanding during the year.

i. Proflt attrlbutable to Equity holde]s of Company
31 March 2020

Prolit attributable to equity holders ofthe
company for baslc and diluted earnlngs per

share

il, weighted average number of ordinary shares

(14,ss0l

31 March 2019

INR

Number of lssued equity shares at 9th Dec 2019

Effect of shares lssued as

Nominal value per share

welghted average number of shares at March
31 for baslc and dlluted earnln8s per shares

10,000

10

3,066

Basic earnlnts per share

14 Disclosures requlred as per Mlcro, Small and Medlum Enterprises Development Act, 2006 .

has been made to the enent such

127

The disclosure Micro and Small E

Particulars

rties have been i

2019,20



2 Transactlons ca.ried out with related parties referred in 1 above, ln ordinary course of buslness

ttlature of transactions Related pafiies
201920

(i) Principal amount and lnterest payable to the suppliers as at the end of the accounting year

(ii) The amount of interest paid by the buyer in terms of Sec.16 of the Micro, Small and Medium Enterprises

Development Act, 2006 along with the amount of payment made to the supplier beyond the appointed day

during each accounting year

(iii) The amount of interest due and payable for the period of delay in making payment (which have been paid

but beyond the appointed day during the year) but without adding the interest specified under the Micro,

Small and Medium Enterprises Development Act
(iv) The amount of lnterest accrued and remaining unpaid at the end of each accounting year.

(v) The amount of further interest remaining due and payable in the succeeding years, until such date when

the interest dues as above are actually paid to the small enterprise, for the purpose of disallowance as

deductible expenditure u/s 23 of Micro, Small and Medium Enterprises Development Act, 2006

t{tt

Ntt

NIL

NIL

Nlt

15 The Company has incorpated on 9th December, 2019 and the financials are prepared from the date of incorporation to 31st

March, 2020 and it is the first financial statements of the Company, no comparitive figures have been furnished for the previous

financialyear.

Fo, Brahmayya & Co

Chartered Accountan

For and on behalf of Board of Directors

Firm Regn. No. 000 p
R N)

Membership No.203377

Place: chennal
Date : lst June 2020
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R.NAGEND

Partner
TARA PARTHASARATHY

Oirector
DIN :0712105t
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33


