Brahmayya<:co

____ Chartered Accountants

Independent Auditor’s Review Report of Standalone Unaudited Quarterly Financial Results of the
Company for the period ended 30% June, 2024 pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors
Ultramarine & Pigments Lid

1. We have reviewed the accompanying statement of standalone unaudited Financial Results (“Statement™)
of Ultramarine & Pigments Ltd (“the Compamy”), for the quarter ended 307 June, 2024 being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Drisclosure Reguirements) Regolations, 2015 as modified by Circular No. CIR/CFIVFAC/622016 dated
5™ July 2016.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting™ (“IND AS 347), prescribed under section
133 of the companies Act 2013 read with relevant rules issued thercunder and other accounting principles
generally accepled in India. Chur responsibility 15 to issue a report on the statement bazed on our review.,

3. We conducted our review i accordance with the Standard on Review Engagement (SRE) 2410, Review
of imterim Financial information Performed by the Independent Auditor of the Entity 15sued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the statement is free of material misstatement, A review 15
limited primarily 1o inguiries of the company personnel and analytical procedures, applied 1o financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to-our attention that causes us to believe that
the accompanying Statement prepared in accordance with applicable Indian Accounting Standards
specified under Section 133 of the Companies Act, 2013 and SEBI Circulars CIR/CFIVCMIVI 52015
dated 30" November, 2015 and CIR/CFINFACS22016 dated 05* July, 2016, and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in accordance
with the requirements of Reguolation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2013, including the manner in which it is 10 be disclosed, or that it contains any material
misstatement.

For Brahmayya & Co.,
'l'..'hlrttrcd Acr:n-ulmnts

R o Prat).
. ) Ao
Date: 25 July, 2024 th jl. Nagendra Prasad

Place: Mumbai T =/ Partner
Membership No, 203377
UDIN: 316371 BUCAWF 63718

48, Masilamani Road, Balaji Magar, TieWl-044- 2813 0028 7 36 /48 7 538
Royapettah, Chennai - 600 014, India. E :mail@prahmayyacom | wensbrabmayyacom



ULTRAMARINE & PIGMENTS LIMITED
CIN-LI4 22 4MH1SR0PLCO L IA5E
Aegistered Office:Thirumatai Mowse, Plot Mo 101/102,Road No.29,5ionfEast], Mumbai 400-022
Statement of Standalone Unavdited Results for the Guarter Ended 30th June 2024

Lin Lakhs
Guarter Ended Year Ended
5r, No Particulars AL imﬁﬁr i e
Unawdited Note Ho.3) Unaudited Audited
i Rewenue Fram Operations 15170 12550 12303 52553
i Diher Income 309 228 217 1163
1 Total income [i+il) 15479 12778 13520 53721
1" EXPEMSES
Costof materiads consumed 8637 B481 blgl 28437
Purchase of stack-in-trade 208 B5 152 254
Changes in inventories af finished poods and work-in-
progress 121 371 12 B27
Power gnd Fugl 79l a4 07 2621
Employee benefits expense 1572 1658 1531 B305
finance couli G2 g5 a2 173
Depreciation snd amortitalion eipense dl6 433 g2 1639
Oher expenses 1517 1634 1414 6170
Total expenses (V) 13355 11432 10441 46624
L) Profit before exceptional itemis and tax [HEIV) 2124 1346 2079 J087
Wi Exceptional tem = = = -
Vil |Profit before tax {V-VT) 2124 1346 2079 i i
Vil |Tas epense:
{1} Current tax (534) [293) (523) {1615)|
{2} Deferred Lax {3 {31) {5) {95)
B |Profit for the perlod [VII-VIN) 1587 1022 1545 5383
X Qther Comprehensive Income
A fi] lems that will not be reclassified to profit or koss
= Remagsurement of Defined benefil plans 9 49 B 36
= Equity Instruments through other comprehendive
income 13580 2045 5808 12711
A (i) Income tax relating to items that will pot be
reciassifled bo profit or loss = -
= Remeasurement of Defined beneit pling (23 (12 (1) (9]
- Equity Instrements through other compoehensive
InCarme {1554) {337) [B43)
B2} Blerns that will be reclassified to profit or loss ' = -
B i) incorme tax relsting o itoms that will ba
reclassilied 1o profit or koss a - =
Ml Tetal other cormprehensive Income (& (i - )+ B[i -
i) 12033 2645 5813 12095
xu
Total comprishensive incomde for the peried (1) 13620 3,667 7,358 17478
Xii  |Paid- up Equity Share Capltal (Face value per share
B35} 584 5E4 584 5ga
XV |Reserves Lo Other Equity (exciuding Revaluation
Reserves a5 shown in the Balance Sheet of previous
years) 88,726
Wy Earnings per equity share [Per pabd ug share of %2) -
nat annualised
11} Basic (in T} 5.43 3.50 5.29 18.43
12} Drluted fin %) 5.43 3.50 5.29 18.43




EE!
1 |The unaudited financial results of the Company for the Quarter ended June 30, 2024 have been
reviewed by the Audit Committee and approved by the Board of Directors of the Company at their
meeting held on July 25, 2024. The above results have been subjected to limited Review by the
statutory auditors. The financial results have been prepared in accordance with Indian Accounting
Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules 2015 and amendments thereon and in terms of]
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2 |During this quarter, the Company has invested Rs.300 Lakhs in its subsidiary, Ultramarine Specialty
Chemicals Limited towards Preference Share Capital to part finance the expansion.

3  |The figures for the quarter ended March 31, 2024 are the balancing figures between audited figures in
respect to financial year ended March 31, 2024 and the published unaudited year to date figures upto
end of the third quarter of the relevant financial year which were subjected to limited review.

4  |The figures for the corresponding previous periods / year have been regrouped / reclassified wherever
considered necessary to conform to the figures presented in the current period fyear.

BY ORDER OF THE EDARD
FOR ULTRAMARINE & PIGMENTS LIMITED

[

TARA PARTHASARATHY
Place : Mumbai ANAGING DIRECTOR
Date : 25th July, 2024 DIN: DT121058
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ULTRAMARINE & PIGMENTS LIMITED
CIM: LEII-IEAMHIH-UF‘LCUIHEE
Registered Office:Thirurmalai Hmpse Fiot No.101/102,Road No. 24;Sion(East], Mumbai 400-022
Standalone Segment wise Revenue, Results, Assets and Liabilities for the Quarter Ended 30th June 2024

®in Lakhi
Cuarter Ended Year Ended
% i <3024 F0-Jun- 11-Mar-2024
Lr M, Particular: 30-Jun-2024 :uluMH - | 30-Jun-2023 -
udited Anndited
Unaudited Note No3] Linaudite
1 SEGMENT REVENUE
a Chernicsis and Allled Products 14,084 11,466 11,169 48,003
b IT Enabled Services 1056 1.084 1,154 £3550
2 Windmii o 101 e o3 255
TOTAL 15,271 12,598 12,396 53,008
lLess : Inter Erﬂ:n‘t Revonue =101 48] {33 [455])
SALES/INCOME FROM OPERATIONS I.!-iﬂﬂ 12,550 .'I!EUE- 52,553
2 |SEGMENT RESULTS .
a Chiemicals and Alled Products 1,802 1,076 1,724 5527
b IT Enabled Services 273 185 gL 1222
£ |windemil 52| [26)) a3 199
TOTAL 1,133 1,336 121 6,948
Less: Interest and Finance Charges 52 30 [az)] {371 |
Lews: Unalipsated Expenditurefincome (Met-off) B3 107 a0 $20
Less: Exceptional tems - - .
| TOTAL PROFIT BEFORE TAX 2124 1,345 2,079 7.007
1 |Segment Assets ) — I
E Chemicals and Aille-:f Products 30,945 | 32117 31,025 32117
b IT Enabled Services 2,134 1.544 2057 1.544
£ wWindmill 1,237 1,215 1,257 1.115
d Uinallocated 8 B1 5603 67,214 58,7449 67,214
[TOTAL SEGMENT ASSETS 1,15.919 1,02.450 93,168 1,022,490
4 |segment Liabilities 0 o) _
3 Chemicals and Allied Products &086 1EI 017 9,727 10,017
=] [T Enabied Sardioes 1,115 I.IH 1,159 1.123
¢ |Windmil ) 2 13 1 13
a inallocaed 3, TES 2027 1,631 2027
TOTAL SEGMENT LIABILITIES 12,988 13,180 12,518 13,180
B includes snreafised gain on investments recognised throwgh Other Comprehensive Income (OC)) as at 30th Juns, 2024
57 50012 Lakhs (a3 ak 315 March, 2004 % 45,802,590 Lakhs)
BY ORDER OF THE BOARD
FOR ULTRAMARINE & PIGMENTS LINITED
o e
S— — ...i_.:_‘J--__r.. - a
Place ; Mumbai J.| ] 1 'r‘,| TARA ASARATHY
Date : 25th July, 2024 _ _ L TR L mARAGING DIRECTOR
o Y DiN: 07121058




Brahmayya&:co-

— Chartered Accountants

Independent Avditor’s Heview Report on Consolidated Unaodited Quarterly Financial Results of the
Company for the period ended 30™ June, 2024 pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors
Ultramarine & Pigments Ltd

1. We have reviewed the accompanying Stamtement of Consolidated Unaodited Financial Results of
Ultramanine & Pigments Limited (hereinafter referred to as the “The Holding Company™) and its
subsidiaries and its share of the net profit after tax and total comprehensive income for the quarter ended
30™ June, 2024 (“the Statement™), being submitted by the Holding Company pursuant o the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.,

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles id down in Indian Accounting Standard 34 “Interim Financial Reporting”™ (“Ind
A5 347), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
FeWICW,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of lnterim Financial Information Performed by the independent Auditor of the
Entity”. issued by the Institute of Chamered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
audit, Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(&) of the SEBI { Listing Obligations and Disclosure Requirements) Regulations, 201 3, as amended, to the
extent applicable.

4. The Statement includes the financial results of subsidiary companies (1) Ulramarine Specialty
Chemicals Limited and (i) Ultramarine Fine Chemicals Limited.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has
come o our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indianm Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be dis¢losed, or that it contains any
material misstatement.

For Brahmayva & Cuo,,
Chartered Accountants
e Firm Regn No: Q0031 15

-t e,
@ﬁ K N‘-M
U“.-hpﬂagnud Prasa

\ “"lﬁ’;} Partner

Date: 25™ July 2024

PMace: Mumbai MMembership Bo: 203377
UDIN: 24 2. 073 3T TR CEH & Aok
438, Masilamani Road, Balajl Magar, Tos9]-044- 2813 1128738748/ 58
Royapettah, Chennal - 600 014, India. E :mail@brabmayya.com | www brahmayya.com
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ULTRAMARINE & FIGMENTS LIMITED
CIN-L24224MH19E0PLO01 1856

Registered Office: Thirsmalai House,Plot No.101/102,Road No.29,Ston{East), Mumbai 400-022
statement of Consolidated Unaudited Results for the Quarter Ended 30th June 2024

® in Lakhs
Quarter Ended Yoar Ended
30-Jun-2024 31-Mar-2024 30-Jun-2023 31-Mar-2024
5. Mo Particulars Audited (Refer
Unaudited Note No.3) Unaupdited Audited
i Revenue From Operations 16,054 13,562 13,052 56,065
il Other IResmie 82 185 131 1,038
i} Tatal income {1+ 16,336 13,757 13,233 57,103
L' |ENPEHSGE5
Lot of materials consumed H.ALS 6,654 B,306 29,203
Purchase of stock-dn-trade 208 - 152 152
Changes in inventories of finabed goods and work-in-
progriss 119 545 (76} Bl
Power ard Fuel 370 B0 246 3,138
Ernployes benalils pupense 1,663 1,739 1,587 B,&612
FinBnLE Lasty 170 167 160 Be
Pepreciation and amartization expense 554 SB3 203 2211
Cither expanses 1,730 1,841 1,544 G, 880
Total expenses (]| 14,130 12,335 11022 459,547
W Profit before exceptional tems and tax [I1-1V) 2,206 1,422 2,211 7.556
Wi Exeaptiadial ILem - - - -
Vil Profit before tax [V-vi] 2,206 1,422 2,211 7.556
Vil [Tax expense:
{1} Current tax (534) (233} (529} {1,615]
{2] Deferned Lax {18} |:42] {28} {181
X [profit for the pericd [VIEVET) 1,654 1,087 1,654 5,760
b Other Comprehensive Income
A (1) Items vhat will ot be reclassified o profit or loss|
= Remeasuremsant of Defined benefit plans g 49 ] 35
- Equity imsirumenis through other comprebensive
incorm 13,580 2,945 5,808 12,711
A [ii] Incorme fax redating to Hems that will not be
risclaagified to profit or boss - .
- Remestunement of Defined benefit plans [2} [_]_1] {1} (9]
- Eguety Inskruments throwugh other comprehensive
ncarne {1,554} (337) (643
B {1] Mems that will be reclassiied to profit or loss = = -
B {i] Income tax relating to [vems that will be
reclassified to profit-or fass = ;S -
%l Total other comprehenshie ncome (& (| - 8) + B{i -
L] 12,033 2,645 5,813 12,094
i
Teital comprehensive income for the period (1X1+X1) 13,687 3,732 7,467 17,854
A |Paid- up Equity Share Caphtal (Face value per share
2] 584 584 584 584
v JReserees Le, Other Equity (exciuding Revalustion
Reserves a5 shown in the Balance Sheet of previous
WEars) 35.3?3
A
Earnings per equity share (Per pabd up share of 32}
§ 1) Basac {in T} 5.66 3.72 5.66 19.72
i 2} Diluted {in %} 5.56 3.72 5.66 19.7%




Notest

1 |The unaudited consolidated financial results of the Company and its subsidiaries for the Quarter
ended June 30, 2024 have been reviewed by the Audit Committee and approved by the Board of
Directors of the Company at their meeting held on July 25, 2024. The above results have been
subjected to limited Review by the statutory auditors. The financial results have been prepared in
accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules 2015 and
amendments thereon and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

2 |During this quarter, the Company has invested Rs.300 Lakhs in its subsidiary, Ultramarine Specialty
Chemicals Limited towards Preference Share Capital to part finance the expansion.

3 |The figures for the gquarter ended March 31, 2024 are the balancing figures between audited figures in
respect to financial year ended March 31, 2024 and the published unaudited year to date figures upto
fend of the third quarter of the relevant financial year which were subjected to limited review,

4  |The figures for the corresponding previous periods / year have been regrouped / reclassified wherever
considered necessary to conform to the figures presented in the current period fyear.

EY ORDER OF THE BOARD

FOR ULTRAMARINE & PIGMENTS LIMITED

T PARTHASARATHY

Piace : Murmbai AGING DIRECTOR
|Datie : 25th duly, 2024 DIMN: 07121058




ULTRAMARINE & PIGMENTS LIMITED
_ CIN:L24224MH1960PLC011856
Registered Office:Thirumalai House, Plot No.101/102 Road No. 29, Sion(East], Mumbai 300-022
Consolidated segment wise Revenue, Rasults, Assets and Liabllitles for the Quarter Ended 30th June 2024
% in Lakhs
Cuarter Ended Year Ended
¥ = 2023 31-Mar-2024
5¢ o Particulars By 208 —m": “"’:;:“ £t =
Unaudited " Note No.3) Unawdited Audited
1 [SEGMENT REVENUE . ke
8 Chemicats snd Allled Products 14,366 12,4748 11,858 5].?&5
b IT Enalled Sendces 1,086 1084 1104 4550
e |Windmili N 101 | a8 | a3 455
TOTAL . 16,155 13,610 13,145 55,520
lLess ; inter Segment Revenue j1o1)l (48] (33} (453}
‘s.nt!gl'lncmt FROM CPERATIONS 16,054 13,562 13,052 56,065
2 |SEGMENT RESULTS — -
a iChemicals and Alied Products 1,582 1,255 1,643 6,417
b |IT Enabled Sarvices 280 286 349 1,323
£ |windemil sz (263 48 195
TOTAL 2,314 1,515 2,290 7,838
Legs: Imerest and Finance Charges {170}, {167 sz {EEd)
Liss: Unallocated Expenditurefinoome [Met-off) B2 74 3 377
Less: Exceational lems = . . -
TOTAL FROFIT BEFORE TAX 2,206 1422 2211 7,555
3 [Segment Assety S ;
3 [Chembcaly sno idlied Products 37208) 2000 37E08] 0 3539 37,508
b IT Enabled Sendoes B 2,134 1,945 2097 1,945
s Windmill 1,237 1,115 1297 115
d Unallocated 8 81,110 65,588 58.6TH b6, 588
TOTAL SEGMENT ASSETS 1,721,685 1,07,556 97,432 1,07 556
4 [segment Liabifities d _
a Chemicals and Allied Products 13,144 14,438 | 13,605 14,4318
b IT Enalied Serdsoes 1115 1,132 1155 1,122
[ Whndmill o .2 .:!j_ ; ! 13
d Linallocated 3,785 2,027 1631 R
TOTAL SEGMENT LIABILITIES 18,046 17,600 16,336 17,600 |
0 includes undedliosd gain on itvestments repognised through Other Comprehensive Income (DCI) 25 3t 30th June, 2024
® 57,909.37 Lakha (a4 a1 314t March, 2024 @ 45 282 90 Lakhs}
e — 1 8Y ORDER OF THE BOARD
FOR ULTRAMARINE & PIGMENTS LIMITED
Place : Murmbai T& ARTHASARATHY
Date : 25th huly, 2024 MANAGING DIRECTOR
DiM: 07121058
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ULTRAMARINE & PIGMENTS LIMSTED
CiH- 24 24MH 19R0PLCOLTESE
Registered Office: Thirvenalal House Flot Mo, 10001032, Road Ko, 29, 5londEast), Mumbad 400-022
Telephone:+01-22-A3686200, Fax-+91-22- 24011653,/ 24014754
Emall-csi@uplamb, reet, Websitewww ultramarinegigments. net
Extract of the Unaudited Stamdalons and Consolidated Fenancial Results for the Quarter Ended 30th June, 2024

% in Lakhs
Standalone Consolidated
Ciuarter Erded Year Enced Cruaiis Ersthed far Engded
Pasticulors 30-bun-3024 | 31-Mar-2014 | 30Jun-2003 | 31-Mar-2024 | 30-un-2028 | 31-Mar-2024 | 30un3023 | 31-man2024
Unswdited |  Audited | Unaudited | Audited | Vesudited | Audited | Unaudited Audited
* ot Incame fegm soaratioes |ret) 15,479 12,778 12,520 £3,721 16,336 13,757 13,233 57,103

b Pl FLasa) Tor the peniod bafore Tas [adter
N gilomar ¥ prsairiiaty asal 2,124 1,345 2,078 7.087 2,206 LA4dd 2,211 1556

%t Profit | (Loss} for the period aftes tax (after
fisceminnat f Eetracsdinary gems) 1,587 1,022 1,545 5,383 1,654 1,087 1,654 5,760

Teaa| Comginalsiea IRoaime o 1hi gl

|compeiing of Profiy f [Loss) foe the parice [alves tax] 13,620 3,667 7,358 17,478 13,687 3,732 TAGT 17.8%4
el plNer pampeehendve inpome [after tas)

JEcery Snaie Capial SR4 84 54 584 584 584 584 554

Zpberves e Drhr Equaly (suciuding Revaiuation
EqpEree 3 Ehown mothe Aucdbed Balance Shess ol B8, TI6 B9.372
semRoLN e

arring Bur Snane (4 B3 21 #ach (ke contaying 3
o e s Ene RO

1. Barss: 543 ER 5.29 1843 5.66 372 5,66 15.72
L Db 543 3.50 5149 18.43 556 3731 565 19.7F
WaE

i The smove 5 an ere of the detaded formas of 1he Starement of Standalone and Corsolidatesd Financial Ressics Thad with this Stack Frchinges under Reguiation 33 of the SEBI
(Uit Qtigstiona wnd Cisciosure Requireminas| Reguianion, 015 The full format of Statement of Standalone and Cordatdaned Flaptcil Resuhs ws pealiahle on the Shoct Exchangs
wirlrida, woanw Eneindiacnm and alvo on compars’s webdite wasw ol remaknepigments. nel

The At Committes has reviewed thess redulis 3nd o Bodnd of Diresters B speroved thi sbowve resubis a Thtie mesting held on 2518 Joly, 2024

BY ORDES OF THE BOAED
FOR ULTRAMARINE & FIGHENTS LAMITED

L ARTHARARATHY
NG MRICTOR
Db SP L ELOEA

Plaie : Mumbal
Cura - RSTh Ry, 2024




